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and those who ordinarily borrow from them have to borrow 
elsewhere. 

It will be said, what is the harm of this? Granting that it 
is a derangement of the ordinary course of business, who 
suffers from it ? 
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THE LARGE INCREASE IN PRIVATE SECURITIES 
AT THE BANK OF ENGLAND. 
Tue deranging effect of the present mode of collecting the 
public revenue has been strikingly evident this week. The 
private securities at the Bank of England have augmented, in 
a single week, as much as 4,185,000/, and they now amount 
to 27,038,0002, which is the largest amount they have ever 
reached, except in the panics of 1866 and 1857. In 1866, 
they were at the highest point 33,447,000/; 1857, 31,350,000/, 





It is very remarkable that in a perfectly still period of th, | and when that strength may at nervous moments cause @ 





change might produce a rash alarm. Supposing that money had 
now been worth 7 or 8 per cent., a very uneasy feeling would 
certainly have been created. Many apprehensive persons, finding 
the ordinary course of business so much disturbed, would, in a 
timid time, have flocked to the Bank, not only for what they 
really wanted, but for much more than they wanted. They 
would so press on the Bank as to compel it to raise the rate 
of interest, anda rise of interest from 7 per cent. to8,or from | 
to 9, is at such times a most serious matter. And the disloca- | 
tion now is nothing to what it would be if the income tax, | 
instead of being sixpence, had been a shilling, or sixteen- 
nce. 

Thirdly,—we must alwaysremember that this unusual wealth | 
of the Bank of England in the spring is accompanied by a} 
corresponding and equal poverty of the Bank of England in| 
the autumn. And as most panics, experience shows, happen | 
in the autumn, the present policy comes to this—that we) 
make a needless confusion: we strengthen the Bank of Eng-| 
land in the spring, when there would otherwise be little | 
demand on it, and we weaken the Baok in the autumn just! 
when, from other causes, there will probably be most demand | 
on it. 

Mr Lowe, who never wants ingenuity, once said, if we 
rightly remember, that in this matter it was useless to at- | 
tempt to please people; that the objections taken to bis | 
policy were inconsistent ; that whether he weakened the Bank 
of England or whether he strengthened it, he was equally | 
sure to be blamed. And so it is, if he weakens it when it 
wants strength and strengthens it when it does not want it, 
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sudden derangement of the ghazels of . and thus» ing or declinin in the faee of dei jests tr bad. And 
aggravate pre-eiisting élafth. rt weet Ui Giibcante ceases & 0S et of on and to be 
—— of probable apes a ~ 

that e ion is us. Nor can 

TEE BUDGET. UPOf ink thet the Chancellor of the Exchequer ehould by any 


Mz Lowe has this year given us an excellent Budget, That 
it is motoriginal is mot an objection, buts compliment. In 
mi@hey thatters originality is very farely a merit ; the track of 
‘Goutthon sefise is work by a lofig @xperience, and it is com- 
monly a sign of mental imperfection to wander or deviate 
from it. 

The only point on which ¢riticism can fix—it is the neces- 
sity of criticism to fix on defects not on merits—is the 
curious opposition to the current eriticism of last year. Ina 
most cheerful speech—a speech in which thirteen jokes were 
counted—Mr Lowe then gave us dismal estimates; now in a 
dry and almost dreary speech he gives us, we will not say 
sanguine estimates, but at least cheerful ones. The figures 
shall speak for themselves :— 

Receret of Provcreat Brancues of Revenve in 1870-71, excluding 

Income Tax, and Fiest Estimate of Revenve, 1871-72, compared. 

Receipts. Estimate 
1870-71. for 1871-72. Increase. Decrease. 
£ £ £ £ 


means act upon these estimates as if they were certai 
final. On tle coftrary, wée’can Gonceive fadhy cases in i 
a Fitiante Minister, upoh grester ‘tears of inform 
and with @ péculiar power of ‘looking at the finance 
of the country as a whole—would set aside the estimate of 
any single Geparfwment. ‘To @aim such conclusive authority 
for the revenue estimates of the department is entirely new, 
There is no established precedent to be pleaded for it. On 
the conttaty, we have heatd formerly, on ‘very good authority, 
that Sir RB. Peel did not spevially consult the heads of the 
departments on this matter at all, but framed for himself his 
revenue estimates. We do not certainly recommend this, 
Bir RB. Peel was led by it into one mistake at least, from 
which the advice of the department must have 
saved him. But the fact that sd great ‘and cautious a states- 
man as Sir RB. Peel did not ask the department for these 
at all, is almost conclusive evidence that these figures 


Onstoms .....0..0+-0+0s 20,191,000 ... 20,100,000 91,000 | ought not tobe accepted as of conclusive and unerring authority. 
oe iiabaiaie 22,788,000 ... 22,420,000 368,000 | If there had been a sure financial oracle so near him, Sir 
StAMPS ......00+.-.00- 9,007,000 ... 8,750,000 257,000 | Peel would have been sure to have discovered it, and to have 
— ; Tax eeeeeeeeere ane ete cain a consulted it. A d ve if these ti ‘ f- ) du 
Post Office ........0.. 4,770,000 ... 4,670,000 100,000 | Satisfactory reasons, Parliament ought to be in on of 


those reasons, and not be required to submit to ipse diait 
of even the greatest official person. 

We do not mean to imply that we think Mr Lowe’s esti- 
mates too favourable ; we only mean that they are fairly cheer- 
ful ; and that if they were to be tried by the standard which he 


Not decrease of Estimate ........ccserccrccsecssesccsseees 1,211,000 


Recerr of Prrvcrpat Brancuks of Revenve in 1871-72, excluding 
Income Tax, and First Estrmare of Revenve of 1872-73 compared. 
Receipts. Estimate. 
1871-2. for 1872-78. Increase. Decrease. 
£ 
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£ £ £ himself gave us last year, they certainly would becalled sanguine, 
— enseneesenenees a oeon ase . ON ie 1? Unless there is some sudden decline in the national prosperity || 
a rT 9750000 9700000... g0.000 | We. believe he will get what he anticipates. The whole of his 
TAKES cs.sssssescseese. 2,830,000 ... 2,850,000 ... 20,000... .,, | estimate is this :— 
Post Office ..........++ 4,670,000 ... 4,770,000 ... 100,000 Finst EstmmaTs OF Revenue, 1872-73. A 
140,000 EIT | cocsccccsccocbensoccousibessasenaseceunensenousiions 20,300,000 
L@88 Gecrense...ii.s..s.csssscsesesesebesseverbes 50,000 ae ebbcsssseccocscccnesstesoubsebuned es cvedbuebeuNbeccenee yo = 
SSSR Cee ETE e eee ee teers SeeP EHS Cee TR eRe eH eee eee Eee ,7 
Net increase of Estimate L cetithscintadeeciameen 90,000 a Ty See ee eee eee eee eeeeeeenebebesebeeees Phevcetestececce > 20,0 
We . ly cannot cee teat there is any senler reasoh DEED TEE ceccoccccqceceonsonvecsssggsocsaumebenoenonsenns 950, 
for thin great difference. ‘This year no doubt. the probable | Taigrapis <iewwewevecnanenc, "AMO 
are favourable, but so they certainly were last year. In CUTER OUI . cocsnsdevice sieinupatiingngiaipnbeinteaeseden 375,000 
eases there was every reason to expect profitable trade : TS srecesccccccssesseeds toveedere tedeceedenes «+ 98,300,000 






and this is the best help to the revenue. But of the two 
there was rather more reason for expecting an increase in the 
revenue last year than this. After such an immense and 

d progress in trade some reaction would not be unnatural ; 
in the profits of certain trades, we believe, there is already 


74,915,000 
And from this he deducts the expenditure, which is as fol- 
lows — 
Expmxpirune for 1872-73. 


some reaction ; and it might have been fairly said that we Charges ae Ce BING weiss ereeiinceeecsbkhe ee 26,830,000 
ought not to count on anything 80 very good in the coming Consolida d a Bb ssuvsivssesees SWvassevIDDD , 780,000 
year as we have had in the last, for—as the Trade Supplement pmotert ae Abolition of Purchase) ...... ripe 
we Waly pobiahet fully dhowe—tabing All Chins togetber, | Onl Gacice’ one 
nod such year as 1871 was ever seen in English commerce. Revenue Departments ...... bdincbcsetihdechebebcodiaees 2,621,000 
We own therefore we should like to have heard the reasons on ae Office bees ereeeesesevecesebebedocbbers seevecoecsccece 2,610,000 
which the Excise and the Stamp revenue—with that of the tom Cob eeeerebeeesevces Pe beeeeeererececesecereces ’ 
0 there is nothing to critici sie ‘dithaidlel 20 highly Abaialen of a 000 00bedesdde sods ste sebecoeccoeseee 1,135,000 
for next year, COCO CeCe SESE HE eee. Seeeeeeeeeeee 853, 

In this respect, however—and in this respect almost alone TO snchiiesiimittbiitiaianieieaia ai kee 71,313,000 


this year—Mr Lowe rather disappoints us. He does not give 
us the reasons for these estimates; he says they are the esti- 
mates of the experienced heads of departments, and that we 
must accept them on their authority. But in that case these 
heads of departments should themselves, in some form, state 
their reasons. There is of course much in such thi 
which only the highest officials must know; but there is also 
much which those officials may easily mistake, on which 
they have by no means particularly excellent means of deciding. 
Upon Pals immediate ata th een commerce and - 


and the result is a surplus of 3,602,000/, 


Having this surplus Mr Lowe proposes to devote by far the 
greater part of it to the redudon of the income tx—t0 
taking off the 2d which he put on last year in order to defray 


the increase of military expenditure. There was no reason 
why the income tax-payers 


the ble immediate future, the j ent of great merchants 
of tful mind is far more likely to be right than that 
of any person in the service of the Government. It is formed 


upon better opportunities of information, and by minds of | that 
equal ability, far more interested in arriving at the truth. | whole thidigs then ‘nals win No 
Something bas been said as to taking an average of the last 


three years, and so estimating our revenue. And of course a 
t could do this perfectly ; it would be only a matter 
Of calculation. But though this may be very well as a preli- 
investigation, it would be monstrous to accept the 
result as in all cases conclusive—as binding amid trade grow- 












SSbeetiss 


or 
pO 


EesEeeesees 











ee a 








woes 


March 30, 1872,) 


pean cpornir ne Jutnes Phanreare, be cnlled Abele. nigel, if sex 
to be so called. 

Mr Lowe then removes a minor grievance in the lowering of 
the house tax, which we explain eens ee potions fe 
reduce the duty on coffee from 288 per cwt to 14s, And 
for this he has ample justification, if a stationary revenue 


Pee Sonne Snenaee can justify such a change. Ten 
years ago the revenue coffee was greeter then it anew. 
In 1861 it was ...... geocpoosice Resessbagageces meoqsevent 439,422 
In 1871 i SOCORRO OHH ee eee EO EE HORE ESET Ee 415, 835 


Ibs 
In 1860 it was.......ccceeeee secdecpocecccecccesegce 85,497,000 
Tn 1870 ceeseneee orenbavescerccsecsccecesncoess 80,230,000 


As the duty on coffee amounts to 50 per cent. on its value, so 
unprogressive a revenue and so declining a consumption are 
ample reasons for trying the experiment of a reduction. 
Lastly, Mr Lowe pro’ to augment the exemption at the 
lowerend of the of the income tax. At present a 
person with an income below 200/ is allowed to deduct 60/ 
from the amount of his income, and Mr Lowe proposes to 
augment both sums, and to say that a with less than 
8001 a-year of income may deduct 80/. And this he defends 
on two grounds: one, as it seems to us, bad, and the other, as 
we believe, exceedingly sound. First, he says that the pro- 
posal “is grounded on the sensible principle that citizens 
“should pay taxes, but that in order to pay taxes they must 
“ live, and to enable them to live some portion of their incomes 
« should not be touched.” This was Bentham’s reason, who 
first suggested this sort. of exemption; but Bentham, if we 
remember right, went on logically, and proposed to make the 
same deduction from al/ incomes ; and the reason goes too that 
a man worth 1,000/ a-year a8 much needs to live to pay taxes, 
and needs as much to live to pay them as a man of 200/. 
‘Whatever is necessary for theone is equally necessary for the 
other, and if the deduction isto be defended on the ground of 
necessity, both or none ought to be allowed that reduction. 
And we are not sure that tlift reason of Mr Lowe’s is quite 


consistent in so stout a defender of the taxes on “ breakfast.” 
If it is said that 802 is required for a man to live, and that 


you ought not to tax him on what is necessary, how can you 


y tax a man with 30s a week, or 78/ a year, and 
who keeps a family on it, the tea and sugar he pays for 
the family ast % is a practical necessity, at least 
as much as most of the expenditure of a single man with 80/ 
a year. We believe Bentham was heré ugain more con- 
sistent, and posed to exempt from all taxation every per- 
son with lesé than what he considered the minimum of taxable 
income. 

Mr Liowe’s second reason is much better—*“ I have,” he 
says, “ been really shocked at the letters'which I have re- 
* ceived from persons who have made piteous appeals to me 
“ for time, beeause they did not know where to turn for the 
“ money to pay their income tax.” Undoubtedly the lower 
part of the middle class—the class which pays on its tea and its 
sugar, on its beer and its brandy, and which pays income tax 
too—is by far the most heavily taxed part of the nation. The 
rich artisan feels the taxes little; the rich income tax payer 
feels them little; neither of them probably know or thiak 
what the taxes are; but the poor clerk feels the taxes excru- 
ciatingly. He and his wife, if they pay income tax, will 


1| know what is the percentage of it. As an alleviation of the 


fiscal burdens of those who are weighed down by, and most 
likely to sink under, them, Mr Lowe is most just and most 
wise. 


These various concessions reduce the surplus thus :— 
Reduction of 2d in the Income Tax, of. which the full reduc- £ 
tion is 3,200,000/, and of which the reduction will this 
be 


FOBT DO 1... crocccesercrcsenccsconesscsssssessserescesescsecescess 2,700,000 
House Duty .......ccccccscrcccsccsecs sescssseccsucsssessessrsccecses ee 50, 
|| Coffee and ehicory.........+. (nnswupetinn 0 conn connethoumanbotncoausnces - 2380; 


ehicory 000° 
Increase of exemption at the bettomof the Income Tax scale 310,000 


8,290,000 
As the surplus with which Mr Lowe started was 


3,602,000/, the disposal of 3,290,00/ reduces it to 312,000/, 
which certainly is not a large sum to be the sole margin 





}|}upon so great an expenditure, Upon the whole therefore, 


as far as our j goes, we consider that Mr Lowe has 
produced an iNet Botget; thas he has on this occasion 
at least shown quite sufficient financial courage, and that 
whatever some critics may allege, he has framed his estimates 
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of revenue quite as high as sound prudence and tioh 
uk thats tte eae eT 


Frat Estimare of Revenusg, 1872-73. 


Oa ia ccervsdidiiabic taster ai cate 20,080,000 
MIE cect eitiatabarntascepsnignaiipcathanmumiiiinia stain 23,310,000 
SN nctitvaiiitnepeadensnrteraiipen tens ieesetne en - 9,700,000 
IIE chotenecunsbinmsenninamnapeeridonnsenete ee 2,300,000 
WN RUE wistnteincadtebcnpecvctpiemceosicccne a 6,940,000 
PO sii aas ce cutdicncnesseb Sheets wns ee, 4,770,000 
DRI» siti cieicibthedivccrtticisbictisiecii ute: 850,000 
Crown MMU GstipetiblisGid, Ctiadeciccmankddddinike’ de 375,000 
RII. cciccisnatentiaristitetaienrniilin isle 3,300,000 
71,625,000 
Gem tiecdusnininanid-ctteianmeasnis ks 812,000 


THE BUDGET RESOLUTIONS. 
The following are the resolutions which the Chancellor of 


the Exchequer has placed on the table of the House of Oom- 
mons :— 


1. Resolved,—That towards raising the supply granted to | 
her Majesty there shall be charged, collected, and paid for one | 
year, commencing on the 6th day of April, 1872, for and im | 
respect of all property, profits, and gains mentioned or de- | 
scribed as chargeable in the Act passed in the 16th and 17th | 
years of Her Majesty’s reign, c 34, for granting to Her Majesty | 
duties on profits arising from property, professions, trades, and 
offices, the following rates and duties (that is to say) :-—For 
every 20s of the annual value or amount of all such property, 
profits, and gains (except those chargeable under Schedule 
of the said Act) the rate or duty of 4d; and for and in re- 
spect of the occupation of lands, tenements, hereditaments, 
and heritages chargeable under Schedule B of the said Act, 
for every 20s of the said annual value thereof—in England, 
the rate or duty of 2d, and in Scotland and Ireland respec- 
tively the rate or duty of 14d. Subject to the provisions con- 
tained in section 3 of the Act of 26th Victoria, c 22, for the 
exemption of persons whose whole income from every source 
is under 100/ a year. 

2. Resolved,—That in lieu of the relief granted by section 3 
of the said Act passed in the 26th year of Her Majesty’s reign, 
chapter 22, to prone whose respective incomes, alt b 
amounting to100/ or upwards, are less respectively than 200/ a 
year, the following relief or abatement shall be given or made 
to persons whose incomes are less respectively than 300! a 
year (that is to suy):—Any person who shall be assessed or 
charged to any of the duties of income-tax 
Act, or who s paar the same either by deductaon or 
otherwise, and who claim and prove in the manner pre- 
scribed by the Acts relative to income tax that his total income 
from every source, although amounting to 100/ or upwards, is 
less than for the year of assessment of his profits or gains, 
shall be entitled to be relieved from so much of the said duties 
assessed upon or paid by him as an assessment or charge of | 
the said duties upon 80/ of his income would amount unto, and | 
such relief shall be given cither by rednetion or abatement of | 
the assessment upon such persons, or by the repayment to him 
of so much of the excess as he shall have Se by both of 
those means, as the case may require. 

3. Resolved,—That in lieu of the duties of Customs now 
chargeable on the articles undermentioned imported into 
Great Britain or Ireland, the following duties shall be charged, 
viz. Sa * = the cwt; — re re roasted, or 
ground, 2d the lb ; chicory or any other v matter appli- 
cable to the uses of chicory or coffee, raw or kiln-dried, ide 3d 
per ewt; roasted or ground, 2d the lb. 

4. Resolved,—That towards raising the supply granted to | 
Her Majesty there shall be charged and paid for and upon all | 
chicory, or any other vegetable ag ee livable to the use of | 
chicory or coffee, grown in the Uni ineioes- tor every 
hundredweight thereof, raw or kiln-dried, the Excise duty of | 
twelve shillings and one penny, and so in proportion for any | 
greater or less quantity a hundredweight. 

5. Resolved,—That in lieu of any provision in force giving 
relief or exemption in this behalf, where a tenement oceupied for | 
the sole purpose of any trade or business, or of any salieition, 
vocation, or calling, is inhabited as to part thereof by a ser- | 
vant or other n, employed by the occupier for the protec- | 
tion,or care.of such tenement, but is not otherwise an inha- | 
bited dwelling-house, it shall be exempt from the duties on 
inhabited houses, provided that the part thereof so inhabited 
is not worth the rent of £20 or upwards by the year. 

6. Resolved,—That towards raising the supply granted to 
Her Majesty the duties of Customs now char on tea shall 
continue to be levied and charged on and after the Ist day of | 
August, 1872, until the Ist day of August, 1873, on impor- | 
tation into Great Britain or Ireland (that is to say) :—Tea, | 
per lb, 6d. 


| 





THE HOUSE DUTY. | 
To understand the operation of the extension of the exemp- | 
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tion from Inhabited House Duty it is only necessary to com- 
pare the above resolutions with the exemption in the law as it 
now stands. The clause in the last Inland Revenue Act on 
the subject is worded as follows :— 

Every tenement or of a tenement occupied as a house 
for the p of e only, or as a warehouse for the sole 
P of lodging goods, wares, or merchandise therein, or as 
a shop or counting-house, or as being used as a shop or 
counting-house, shall be exempt from inhabited house duties, 
although a servant or other person may dwell in such tene- 
ment or part of a tenement for the protection thereof. 





M. THIERS. 

Tux character of the present President of the French Re- 
public is remarkable perhaps mainly for this, that he is the 
first ruling man who has appeared of his own kind. Should 
the idea of hereditary power perish im Europe, as many un- 
prejudiced observers think it will, and should that idea be 
replaced by a system of election regulated mainly by great 
cities, as is again extremely probable, our children may see 
many men like him; but he is as yet the only man of his 
kind who has risen to supreme power over a great country. 
No American President has been in the least like him, and he 
is perhaps, of all men who ever attained quasi-regal power, 
the one who differs most entirely in all the characteristic 
features of his intellect from an ordinary King. He is indeed, 
in modern history, the only instance of a man esssentially 
litterateur who has risen to independent power—power, we 
mean, beyond that of a member of .a Cabinet—the only man 
whose inner belief has been that the policy of a great country 
could be successfully directed by mere brain, by a mind acting 
on its own impulses, without guidance from national feeling, 
or party feeling, or steady flow of well understood political 
thought. The son of a locksmith, without a personal follower 
in France, the claim of M. Thiers, in his own eyes, to rule that 
country is that he is the ablest man in it; that he, best of all 
men, can meet the difficulties of the hour by the expedients 
of the hour; can best foresee, and devise, and persuade, and 
guide. There is no trace of the Sovereign about him, none 
of the Sovereign’s dignity, or reticence, or belief in 
other things than ability; and yet he has all the eelf- 
confidence, the latent but immovable  self-conceit—using 
the word in no depreciatory sense—which Prince 
Bismarck is said to have once declared to be the first cha- 
racteristic of the great Sovereign caste. He really thinks 
himself competent to rule by force of his own mental power 
and nothing else; is in fact a journalist on the Throne, with all 
the merits, and, except perhaps one, all the defects we should 
expect from a man in that singular position. He has, to 
begin with, the journalist’s intellectual fearlessness ; frames a 
policy, or maintains a plan, exactly ashe would if he had only 
to maintain his convictions on paper ; when opposed trusts to 
his power of persuasion, of oratory, of logic, but displays at 
the same time a strong and separate will, which, mainly be- 
cause it is so entirely self-derived, so completely independent 
of any force existiag outside his own mind, imposes strongly 
on those with whom he comes in contact. M. Thiers, for 
instance, has no military experience, and extremely little 
knowledge of finance ; but it is quite likely that his view of 
military reorganisation, and his notion of financial policy, may 
prevail, just as under certain circumstances it is quite likely 
that the view of an Editor of the Times, or of any man of 
exceptional literary hold over the electors, might prevail in 
England. Thedefiniteness and systematic clearness apt to belong 
men who are advising witbout responsibility, pertain toall M. to 
Thiers’s views, and frequently give his policy an appearance of 
strength to which it is not entitled. When he says, for 
example, that France must “rally Oatholicism” to her, or 
that “he will lean on no party,” or that “nothing is possible 
«* except the Republic,” he seems to be laying down the bases 
of a policy, whereas he has probably never even thought, but 
how to make his brilliant epigrams work, or considered the 
immense mass of opposing forces which will impede the reali- 
sation of ideas so clear, so far reaching, and so independent 
of the practical necessities of political life. 

It is, we believe, this literary tone of mind, this habit of think- 
ing about a subject as if he were going to speak a speech or write 
an article about it, and not as if he were going to deal personally 
with the men and the interests involved, which gives M. 
Thiers his exceedingly serviceable courage. For example, he 
believes, probably rightly, that the French army needs train- 
ing in camp, and he has accordingly kept it in camp all the 
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inter, there’ king extreme, and it may be even dan- 
je ae, Laggan 3 the soldiers. The usual kind 


of ruler, knowing how weak a Provisional Govern- 
ment must be, yaaa have hesitated to do that, 


would have pg a noes, ee 
ition ; jbut iers gave order as ly as he 
Soa: hee” " sdabiaanallie it, and his act 


would have made a ¢ 
therefore creates the impression of security and power usually 
attaching only to the acts of long-established Governments. 
He is quite assured in his own mind that this is the right 
thing to do, and does it with as little hesitation as if great 
administrative aets no more involved consequences than clever 
es or stinging newspaper articles; as if somebody else 
himself were to take the actual responsibility. He has, 
in fact, the confidence not of the statesman, but of the |} 
litterateur, and with a dangerous crisis on hand, drives down ||| 
to a hostile Assembly with the cheeriest conviction that, once 
on his feet, he shall soon convince everybody that he is in the | f 
right. This kind of political courage, though not the real 
article, has much of its effect, more especially in M. Thiers, 
whose powers, though essentially literary, are in their way 
quite real, and who possesses one qualification not often found 
in that kind of man. He can do business, He may not com- 
prehend the facts accurately, as in this matter of finance, but 
ths moment he has determined on his line, he can give 
the needful orders, select the needful men, set the 
machine going in fact in the direction in which }} 
he wishes it to go. This capacity makes it much 
more easy to him to carry out his views than it would be, for |[ 
example, to a man like M. Emile de Girardin to carry out his, 
and relieves him of his greatest danger—the opposition of pro- 
fessional men who do not consider his policy so much as his 
ability to give the orders they want, and understand their 
practical representations. He does not stumble over details, 
he is insatiably industrious, and he therefore succeeds in 
governing as a purely literary man would not do. This faculty 
may keep him in his place for years, and that will be anj|, 
advantage to his country, which needs rest; but it will not 
enable him to realise those epigrammatic ideas which with bim 
stand for pelicies. We do not think he will be speedily over- 
thrown, but we suspect France and Europe will find that 
many of bis objects will be as much and as little attained as 
that announced by Canning, when exactly in M. Thiers’s 
manner he announced, after acknowledging the Spanish- 
American Republics, that he “had called a new world into | 
“existence to redress the balance of the old.” That sounded ||’ 
like statesmanship, as M, Thiers’s ideas often do, and was, 
like many of those ideas, not a policy, but oply a political 
epigram. 








PRINCE BISMARCK AND THE GERMAN LIBERALS. 
From whatever motive it may be that Prince Bismarck 
undertook his struggle against the Roman Onurch in Poland 
and Germany—or rather perhaps, we should say, against the 
Roman policy of intriguing for the Catholic races against the 
Protestant,—one most probable and highly beneficial result of 
that Struggle has been too generally overlooked by the 
English public. The struggle has obliged the great German 
statesman to throw himself decisively on the support of the |} 
national party—and not merely of the national party but of |f 
the Liberal side of the national party,—and it will not be easy 
for him, after this, again to dispense with their aid, 
and govern in the name of the King as distinguished from 
the people. Prince Bismarck has, either really or appar- |} 
ently, taken alarm at the tactics of the Catiolic Ohurch 
in Prussia, in Alsace, in South Germany, and in Poland. 
The leaders of the Hanoverian particularists, and of the 
Alsatian, the Polish, the Bavarian, and the Wartemturg 
separatists, have to some extent ailied themselves with the 
Papal power, and combined to impede and delay the unifica- 
tion of Germany under the Emperor William. Prince Bis- 
mee ge perceived that the only common cause which |} 
= y combine heartily their very different interests is 
e cause of Roman Catholicism, and he has accordingly 
oo“ o opportunity of rallying the German nationalists 
"= ler standard to resist the unnational, if not anti- 
: — > propagandism of the Roman Church. In s0 doing 
- to appeal to the idea of the supremacy of the State over 
: urch,—an idea which elicited vehement Opposition not 
only from Roman Catholics and separatists (or “particularists,” 
as the partisans of the old German Federalism as distinguished 
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from German unitarians are called), but from the conser- 


: vatives both of the Lutheran and Calvinist schools. So sharp 








todeclare openly his own strong adhesion to the Minister's views, 
thereis every reason to believe that the Bill for enabling the Crown 


be Meet a cee ren reeves oscemenee te wn Slevin 
inspectors till then employed, would have been the occasion 
of a serious defeat of the Government in the Upper House of 


the Prussian Diet,—that “‘Herrenhaus” which was faith- 
to Count Bismarck when the Chamber of Deputies 
at deadly war with him, but which began to doubt 
im the moment that the Chamber of Deputies began 
hail him as its true chief. The result, however, 
has certainly been that Prince Bismarck has gained enthu- 
siastic approbation from large numbers of the people, 
whom, till recently, his rule had completely alienated, and that 
for the first time he has taken the position, if not exactly of 
a Liberal Minister, at least of a Minister who strives to merit 
| the confidence of Liberals on all questions on which popular 
ideas are not directly at issue with the prerogative of the 
Crown. 


The result must be of the very first importance to the cause 
of Constitutional Government in Prussia and in North Ger- 
many. There can be no doubt at all but that the natural 

litical creed of Roman Catholics is conservative, and that 

ince Bismarck’s open breach with the Catholics will have 
involved a breach with the Conservatives not only on the 
particular subject in dispute,—the right of the State so to 
control education as to guard against the dissemination of 
anti-national principles in the schools,—but on a large ciass 
of allied subjects of the first importance in legislation. 
Besides, Prince Bismarck, having once broken with the Roman 
Catholics on this important subject of education, can no 
longer rely on them to help him in a battle for prerogative. 
It is clear enough that the foes he has made by the denun- 
ciations he has so freely lavished against episcopal intriguers 
in Poland and Alsace, will not soon again come over to his 
side; and in his next battle of privilege with the Prussian 
House of Deputies on the Imperial Reischrath, he must 
expect to have all the particularists and the Catholics, if 
not the high Protestant conservatives, joining the radicals 
and the democrats against him. The knowledge that 
this will be so, must necessarily weigh heavily with so 
shrewd a Minister as Prince Bismarck in determining what 
to attempt and what not to attempt; and we may be 
ectly sure therefore that he will not attempt, with a 
alienated Conservative party, to carry measures for which 

he is perfectly aware that he can win no honest Liberal sup- 
port. We cannot but hope therefore that, in spite of the 
comparative freedom of action which a Treasury filled to over- 
flowing, by successful war and by military confiscation on a 
grand scale, will give him, the German Obancellor and Prus- 
sian Prime Minister will not again willingly court the kind of 
battle with the Liberals which he fought so persistently, and 
on the whole so successfully, between 1863 and 1866. He has 
hoisted the national flag, and he must lean on the national 
y. But the national party, though it may not be the 
ical party, must be more or less the Liberal party, for it 

is of the very essence of nationalism to exalt the cause of 
the nation above mere ideas, whether of ecclesiastical or poli- 
tical creed ; and if the interests of the nation are to be pre- 
ferred to ideas, they must be preferred to the Royal preroga- 
| tive and to the aristocratic traditions of the feudal party. 
Suppose a question of the freedom of the press to come up again 
in the immediate future. Oan the Roman Catholics, whose 
recent correspondence has been seized, whose schools have 
be. broken up, and whose journals have been denounced pub- 
licly in Parliament, be expected for a moment to take 
the side of the Ministers against the side of 
their brother journalists? Of course not; and therefore 
Prince Bismarck will take care to concede a much greater 
share of liberty to the press, only endeavouring to conciliate 
instead of to overawe it. He will let the German press attack 
the Administration much more freely than hitherto, but he 
will try—not unsuccessfully, we imagine—to gain over a 
powerful portion of it to his own side, and by so doing will 
succumb to another potent liberalising influence—the influ- 
ence of liberal partisans who habitually support and desire to 
glorify him. There is no kind of influence which acts so 
subtly on a Minister’s mind as his secret knowledge of the 
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a chorus of disapproval, in combination with the habit of 

earning the former. A Minister who has once learned to lean 

on liberal support is not likely soon to unlearn the habit, or 

the political tendencies which minister to the habit. Till | 
lately it had been Prince Bismarck’s chief pleasure, and almost | 
pride, to earn vilification from the press, and to show that 
he ignored it. Now that he has tasted the sweets of popular 

sympathy and applause, he will not easily fall back into the 

old attitude of mind or the old mood of statecraft. 


BUSINESS NOTES. 


THe Mope or Operation or THE Onancery Frueps 





| 





Brru.—As we stated last week, a mistake is being made 
as to the operation of the Chancery Funds Bill. The 
object of the Bill, as we explained at the time, is to 
transfer directly to the Government the responsibility of 
the suitors’ money in the Court of Chancery, and to place 
that money on deposit at 2 per cent., instead of keeping it 
idle, or investing it compulsorily in Government securities. 
As the fund, roughly speaking, is 60,000,000/, the end of the 
arrangement, it is hoped, will be, on the one hand, to ensure to 
suitors a moderate interest with absolute safety for their 
capital—two objects which are now incompatible,—and on 
the other hand, to enable the Government to make a con- 
siderable reduction in the interest as a part of its debt. 
Apprehension has however been excited as if the Bili 
would interfere with private rights—the mistake being 
made that the whole fund is to be dealt with at once | 
and compulsorily. It will be monstrous, it is said, to compel 
suitors to sell out their stock now in Chancery, or whenever | 
it comes into Chancery, and placed it on deposit at 2 per 
cent. But the true state of the matter is that the Bill will 
interfere with no private rights, and will only operate 
gradually. According to a return just made the Court { 
of Chancery on the Ist of October last held very nearly |! 
60,000,000/ of 3 per Cent, Government and other stocks, || 
and with these stocks the Bill will not intermeddle. | 
There is no intention and no power in the Bill to compel them || 
to be sold, converted into money, and placed on deposit at 2 ] 
per cent, Suitors may have the stocks dealt with in that 
way if they please, but there is no compulsion. Nor is there 
any intention to compel the sale of any future stocks which 
may be brought into Chancery. What the Bill will deal with | 











is the suitors’ cash, amounting to 3,000,000/, now lying idle, || 
and any future money which may come into the Court of 
Chancery, and which must now either remain idle or be in- || 
vested in Government stock, with the risk of the loss of } 
capital. In all cases too there will be rules enabling suitors 
to select a direct investment in Government stock if they please. | 
It is hoped that in the end the Bill will have a large effect, but it 
will be without any compulsion on suitors, and by gradual || 
dealing with the money which annually comes in. The | 
amount thus annually in movement in 1862 was about || 
9,000,000. There is no case therefore for opposition to the || 
Bill on the ground of its infringing any private right what- || 
soever. We are not sure that the compulsory deposit of the 1 
money with the Government at a moderate interest would be | 
an infringement of private right, for the Government has the || 
responsibility of the money, and ought to be paid something 1 
for its trouble; but not even such a step, as has been seen, is 1 
contemplated. The Bill deals most carefully with private || 
interests, and if it has a great effect, as we believe it wiil, 
will only succeed by its offering to suitors a more agreeable | 
alternative for disposing of the money in litigation than any | 
which is now oper to them. | 
| 


Tue Bank or ENGLAND AND THE ACCEPTANCES OF 
Forgten Banxs.—A eorrespondent calls attention to the | 
practice of the Bank of England in respect of bills endorsed | 
or accepted by foreign institutions domiciled in London. In 
pursuance of a bye-law passed many years ago by the Bank 
directoré, the manager of the discount department is precluded 
from discounting bills unless they are both endorsed aud ac- | 
cepted by English firms. In the present condition of the | 
London money market, the effect of this bye-law is to exclude || 
bills of the very first class, and to cast an unmerited stigma on || 
institutions which enjoy the highest credit on every European | 
Exchange. It can hardly be disputed that it is the interest of | 
the community at large to attract to London the greatest | 
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|however much the competition which they introduce may 
| affect individuals, the Bank of England, as every other 
disecounter, should be governed by the quality of the bills 
offered, and not by rules which have ceased to be applicable. 
Such institutions as the Comptoir d’ te, the Société 
Générale, the Credit Lyonnais, the Russian Bank for Foreign 
| Trade, the International Bank of Hamburg, and others, which 
| have recently established their branches or agencies in Lon- 
|don, are surely as deserving of credit as the ordinary cus- 
|tomers of the Bank of England. To refuse recognition of 
| their position because they are not exclusively English, is 
| unworthy of a national bank, which should be influenced by 
large views of the general interest, and not lend itself to the 
| prejudices of interested persons. 








| Tae Dergat or toe Erm Rixe.—The journals and 
correspondence received by this week’s mails contain full de- 
| tails of the operations by which the Erie Ring was finally 
| defeated and the Erie Railway placed in the hands of a new 
board, with General Dix and General McClellan at the head 
of it. In substance the plan adopted by the new party was 
to arrange beforehand with a majority of the members of 
the old board that they should resign, and their places be 
filled up in succession by the new directors. In this way 
|Gould was in effect defeated by the desertion of his own 
| creatures, and he then yielded himself, after a vain show of 
resistance by means of the old weapons of legal injunctions 
and physical violence. The story is only partially creditable to 
| American law and sentiment, though it shows an improvement 
upon the state of things which has prevailed till now, when a 
| gang of thieves and ruffians was able to appropriate, under the 
_ forms of law, the property of one of the wealthiest corporations 
in America, What is satisfactory is that Gould and his 
| party were at length unable to find Judges bold and active 
| enough to brave public opinion around them, and prosiitute 
| the processes of law to the purposes of a band of robbers. But 
| it must be exceedingly unsatisfactory for Americans that the 
| methods used to accomplish the defeat resembled too much 
| the tactics of the Ring itself. Instead of recovering their pro- 
| perty by the direct intervention of the law, the successful party 
| of Erie shareholders entered into a transaction of some sort with 
some of the conspirators themselves, or the tools of the 
conspirators. The creatures of Gould were either cajoled 
_or frightened into resigning, and so serving the schemes of the 
|mew party, and even Gould himself finally capitulated on 
terms, retaining his seat at the purified board, though he has 
_ resigned the chairmanship, and of course escaping prosecution 
| and personal responsibility for his misdeeds. The Erie share- 
| holders are perhaps excusable for making terms rather than 
_ferego the enjoyment of their property for an indefinite time, 
but it cannot be pleasant for Americans to think that the 
| termination of one of the most colossal robberies on record has 
had to be effected in this way and not by the utter defeat 
| and ruin of the conspirators, The worst of it is that there is 
/no security against a renewal of the tactics by which 
|Gould formerly succeeded. The judiciary is still corrupt ; 
| the wrongdoers have escaped with impunity, and with a large 
| part of their plunder. A coup de main, similar to that by 
'which Gould was ejected, may apparently be repeated 
| with an opposite result when the storm bas blown over a 
little, and the scheming of Gould is reinforced by the 
| audacity of another Fisk. Until the Americans do something 
to remove the permanent causes of the evils from which the 
| Erie shareholders suffered, American investments, notwith- 
standing the defeat of the Erie Ring, cannot be considered 
| free from the dangers of robbery under the forms of law. 


















Tue American GOVERNMENT aNp THE CANADIAN FisHE- 
RIES.—Some doubt has been expressed as to what the acti 
of the American Government will be respecting the Canadian 
fisheries, should the Alabama Treaty fall through in conse- 
quence - the a — indirect claims, It 

owever, according ashington correspondent 
of a New York journal, that the American Government does 
not yet propose to take advantage of the concessions in the 
Treaty regarding the fisheries. The Secretary of the Treasury 
at Washington has sent a circular to the collectors of customs, 
directing them to notify to fishermen intending to pursue 
their business in the vicinity of Oanadian waters, “that 
“ the provisions of the Treaty with Great Britain, proclaimed 
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“‘ July 4, 1871, relating to the fisheries, will not go into effeet 
“ until the laws required to carry them into operation have 
« been passed by Congress, the Parliaments of Great Britain and 
“ Oanada, the Legi of Prince Edward Island, and to 
warn them “that their business must be carried on subject to 
« the restrictions existing at the ratification of the Treaty. 
The correspondent adds :— 

The aizouier states thet the fishermen of the United States are prohi- 
bited from the use of inshore fisheries. They may, however, take fish 
on the sonthern coast of Newfoundland from Cape Ray to the Ramean 
Islands, and on the western and northern coast from Cape Ray to the 
Quiripon Islands, on the shores of the Magdalen Islands, on the coast 
from Mount Folly to and through the Straits of Belle Isle, and thenee 
northwardly, but without prejudice to any exclusive rights of the Hnd- 
son Bay Company. They may dry and cure fish on any part of the 
southern coast of Newfoundland above described and off the coast of 
Labrador not settled. If settled there must be a previous agreement 
with the inhabitants. They may also enter any bay or harbour for the 
purpose of shelter, repairing damages, purchasing wood, or obtaining 
water. British officers may go on board any foreign vessel in any bay 
within three miles of the coast of Canada, and stay as long as she may 
remain; and they may examine the master under oath, and if it be 
found that she has been fishing in the waters prohibited, such officer or 
officers may seize her without warrant, and proceed for a forfeiture of 
the vessel, cargo, and stores. Any person opposing the officer will 
subject himself to a fine of $800, and imprisonment for a term not 
exceeding two years. 4 d 
We hope there is no mischief in any of these minute provi- 
sions, especially as the first part of the notice is straightfor- 
ward enough. It is not reassuring however to find the secre- 
tary adding that “there is reason to apprehend that the 
“Canadian authorities will equip armed vessels to 


“ their inshore fisheries during the season of 1872.” 





Payrne Directors’ Fees ovr or Prorrrs.—The Lords 
Justices of Appeal have now had before them the point raised 
in Harvey Lewis’s case—re the Lundy Granite Company—viz. : 
whether an authority in the Articles of Association of the com- 
pany to pay the directors a sum equal to one-tenth of the profits 
of the preceding year, and which should not be less than 100/ 
yearly to each director, was a sufficient authority for pay- 
ing the directors when: no profits had been earned. 
Master of the Rolls, it will be recollected; had deeided that it 
was not, but the Lords Justices now held that it was. 
Unpaid service they said could not be good, and it was not 
expedient that the directors’ payment should be wholly con- 
tingent on profits being made. They also held that the pay- 
Ce eee by the auditors and 
at the meetings com , the _— of their legality 
could not now be ak chee ds ong @ period of time— 
the disputed fees having been paid between mber, 1863, 
April, 1865. The appellant was therefore held entitled 





Tuirp-cLass Rarnway Tracvs.—We are glad to see 


: 


that, in addition to the Midland Railway Company, the || 


London and North-Western, Great Western, North-Eastern, 
and Great Northern, among our leading railway com- 
panies, have intimated their intention to add third-class 
carriages to all their trains. Hitherto there has been 
something radically faulty in the dealings of railway compa- 
nies in regard to their passengers. Instead of seeing it to 
be their interest to obtain the largest possible gross receipt, as 
the additional cost of earrying additi passengers is utterly 
insignificant, they have attached themselves to various schemes 
of raising the utmost possible gross receipt from the smallest 
number of passengers. By every possible expedient they 
have sought to compel people who wished to 
travel third-class to go second, and second to go first, 
the result being that instead of suceeeding in their attempt 
they reduced the total number of and prevented 
many classes from acquiring that habit of travelling which 
should be the great source of profit to railways. Recent 
experience has, however, shown conelusively that the class 
which benefits railway companies most, and which adds most 
to ite travelling im times of prosperity, is—notwithstanding 
all the disabilities to which it is now subjected—the third-class. 
The great companies have therefore learnt wisdom at last, and 
instead of starving their third-class traffic are going to en- 
coumnge ds to their utm We have no doubt that they will 

their account in it, as well as confer a great boon on the 
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‘cause of accidents; and to which the public only resort be- | of the opposite charge which Sir Charles Dilke now makes— 


cause the service is so inconvenient and 
North are going to issue return to return by 
alternative routes—to carry out, in fact, what is equivalent to 
a working agreement in regard to their traffic. The 
|| announcement is not confirmed, but it would only be carrying 


|| garding It would also prove in another way the 
|) Sxtent te which the icy of amalgamation is now favoured 

by circumstances, ons have gone eo far that the 
|| policy of working all the various lines as one is quite practic- 
|| able, and the public have much to gain in consequence, which 
|| they could not at all hope for so long as there was unlimited 


competition. 
|| Tue 


vu, List.—Sir Charles Dilke’s motion for an in- 
expenditure of the Civil List was justly consi- 

by the House of Commons to be most unfounded, and 
perhaps a worse selection of a topic for making a sensation 
case could not have been made by an aspiring member. The 
history of the Civil List is familiar to many Parliamentary 
men, and those who recollect what abuses there have been 
in the can see at once what little room there is for abuse 
. y abuses have been weeded out by the mere pro- 
cess of transferring charges on the Civil List to the ordinary 
estimates or consolidated fund, where they are controlled in 
detail by Parliament. By successive steps the control of 
Parliament has been thus enlarged, until now the Civil List 
includes nothing except a few pensions, and the direct expense 
of maintaining the Royal household. The vote for this pur- 
pose being most moderate, and the amount of the unsur- 


iture of the i also known, the great abuses 

ae previous fee vee sted ies no distinct control over 
a vast expenditure, and there were large receipts from here- 
revenues which have now been surrendered, cannot 

ibly arise. The ial abuse was that the House of 
certain of having voted enough, 

and as public and private were mixed up in the list, 
votes in aid could always be asked on alleged public grounds 
to make good a deficiency. There has been no such abuse for 


many years or during the t reign, and the House of 
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expensive, | that the money has not been t. As the allowance ori- 
We wee it is 'clso’ etated ak SNC AE to the | ginally was moderate, seal "Maas than in any oe 


reign, and there is no assertion that the Royal State is not 
kept up, which would be a serious charge against Mini-‘ers, 
the broad fact is most satisfactory—that the country for many 
years has been asked for no supplementary votes. We should | 
go farther however, and say that unless such votes are pro- | 
there is no case at all for inquiring into the expen- 
diture, The manifest intention of the Civil List Acts is that 
the expenditure of the Royal household should not be in- | 
quired into, and that if there were any economies in one | 
branch the Queen’s privy purse should get the benefit of it. 
The following are the charges in the Civil List, and aetual | 
issues from the Exchequer on account of it, as shown in the | 
last finance and revenue accounts :— | 








Amounts 
‘ ae ' 
or Payment. | 
Civil List Charges, as per schedule to the Act 1 V. c. 2:-— £ £ s ai 
Class I. Her Majesty’s Privy Purse ...............ccs..-cseseee- 60,000 
— IL Salaries of Her Majesty's Household and Re- i 
tired AMowameee « .iiishaedeiiciibiccccccibscececdedves 131,260 i 
— If. Expenses of Her Majesty's Household............... 172,500 
— IV. Royal Bounty, Alms, and Special Services......... 13,200 
eww: Wh CIRIEIIIO occsnesenscpcasenscsascsconsecoctseucecnsnaen 8,040 
——— 386,000 0 9 
— . Pensions granted under the above Act (limited to 1,200/ be 
SII vncscnnithabsciestnanigiiosdriechstamaeunngpidasviguaccenent 21,525 1 7 | 
Total amount issued on account of the Civil List..,.......0. 406,525 1 7 


i 


I 


And the direction of the Civil List Act (1 Vict. c. 2) regard- | 
ing this expenditure is that “when any such saving or surplus | 
“at the end of the year shall have arisen in any of the | 
“ charges of the Oivil List, then it shall be lawful for the’ i] 
Treasury “to direct the same to be applied in aid of. the | 
“ charges or expenses of any other class (except the fifth j 
“ class), or of any charge or charges upon her Majesty’s Civil 
“ List revenues, in such manner as may, under the circum- | 
“ stances, seem most expedient.” Clearly under this direction | 
the details are left for the Royal household alone, and the | 
“ privy purse” may absorb the savings as well as any other 

class—the absence of any express provision for a return of 

the Civil List money to the Exchequer showing that no such 

return was contemplated. The Treasury has some genera! 

control, but so long as there is no threatening abuse—and no | 
such abuse is sven hinted at—the House of Commons best | 

















Treasury, and not making any indecent inquiries as to the 


called on to aid the Civil List. | details of the household expenditure, or what the charges on 


After this, it is prima facie unlikely that much will be made ' the privy purse or any other class of expenditure may be. 


THE PUBLIC REVENUE AND EXPENDITURE. | 
T xz following are the Receipts into and Payments out of the Exchequer between April 1, 1871, and March 23, 1872:— | 


REVENUE AND OTHER RECEIPTS. 


Budget 


Estimate Torat Exoneever Reextrrs 





£ £ 
7,633,761, 





"| 7,028,485 


: 


1871-72.| To March 23, 1872 Same time last year. 
; = | 
| Interest of Debt ........0..seeerseeceeee 


| Other chergeson Consolidated F’nd) 1,820. 
8,606,648 Supply Services voted by Parlia- 


fulfils the intention of the Act by leaving the matter to the 
| 


EXPENDITURE AND OTHER PAYMENTS. 


EXPENDITURE. 
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The following are the Receipta on account of Revenue , 


during the week ending March 23 :-- 





Receipts of 
Week ing 
23, 
£ 

EIEN, - ncncesnsansenngncenemmnnsentntencenetonnnnihe 402,000 
sis Gepcceensvactenanne qasdiibbernnotenpecoenasantte ,000 
I. oinccc a ieenstahevicibdesdecinceusonacieles 231,000 
DRUID oicicc duiicsbiccgcinsacincsccettnn Seinciinns qunéeils 60,000 
Income tax......+.s+s pendechepcomniimnbepenneoeecere 234,000 
TREE EREEGD .nsccvintieciminndshentinatedbecensbeetinges a 

Tel iF ccansodsbesuaveiehenadsndiaarcipmbeenseneehe il. 
soeate opbdbdicopestdovesbedaiubnbetbcasebeobeeds 15,000 
Bate. nisi consccitiveses tescebecteteseeconets 17,346 
Total LOSERS EERE ESE SEES E HHS SE RE REEEEEEES etece 1,522,346 


‘The total receipts of the previous week were 2,868,686/. 


The Exchequer issues of the week on account of expen- 
diture were 817,850/, viz. :— 


£ 
Interest of debt........cccccsescosccscscccccscsococcceses 300,000 
Other charges on Consolidated fund ...........0+0 5,850 
Supply services...........0.seccscccssessesseseseseces oe 512,000 
Telegraps services .....0...scccccsescsessccssseescecss nil. 





| 817,850 
| 


During the week the cash balances have increased as 
| follows :— 











Bank of Bank of 
England. Ireland. Total. 
£ £ £ 
Balances or March 16 ......... 9,250,946 .,.. 1,428,978 ... 10,679,924 
— March 23......... 9,774,962 ... 1,565,778 ... 11,340,740 
DRIED occcactoersseerens 524,016 136,800 660,816 





Joreign Correspondence. 


(FROM OUR OWN CORRESPONDENT.) 
Paris, March 28. 
The returns of the Bank of France for this week, last 


week, and for the week ending 8th September, 1870, are as 
follow :— 


Depror. 
= 1872. March * 1872. 


-_~* 1870. 

c c c 
Capital of the bank ......000. - 182,500,000 O eos 182,500,000 O vec 182,500,000 7 
Profits in addition to capital 

(Art. 8, Law of June 9, '57) 7,518,643 93... 7,514,465 28 we 7,045,160 82 
Reserve of the bank and its 

Oe 22,105,750 14 ... 22,105,750 14 ... 22,105,750 14 
Reserve of landed property.. 4,000,000 0 .. 4,000,000 
Special reserve .........cc.vevee 24,364,209 97 ... 24,364,209 97 ... ane 

otes in circulation............ 2,372,864,410 0 ...2,371,651,945 0... 1,745,060,775 0 
Banknotes to order, receipts 

payable at sight..........s00 9,332,864 11 8,779,800 2 ... 84,768,321 70 
Treasury account current, 

QUIRMNIEE crecececescsensccesemee 134,792,081 03 ... 121,305,806 87 ... 178,779,821 42 
Current accounts, Paris...... 220,304,334 68 ... 220,682,124 78 ... 334,406,630 31 

Do branch banks ....... - 83,632,086 0 ... 29,862,228 0 ... 107,365,186 06 
Dividends payable ......cc000- 2,556,701 0 2,771,866 0 .. 1,394,076 0 
Discounts and sundry inte- 

POSES cccceccoccecnncngusocsesascses 15,615,620 42 15,102,163 76 ... 13,771,799 79 
Rediscounted the last six 

TRORERS covcccocerecececcnscnece 6,088,254 93 6,088,254 93 ... 1,157,050 80 
Reserve for eventual losses 

| on prolonged bills ........ 14,000,000 0 .. 14,000,000 0 ... 
Interest on securities trans- 
| ferred or deposited ......... 3,760,761 72 ... 2,731,862 84 ... eve 
Bills not disposable .......... oo 2,981,137 31 ... 4,497,684 34 ... on 
BeeMGriOs ....cccccreccccccscescegeee 36,833,224 85 ... 33,546,679 76 ... 12,412,834 0 
Detal ccoccseccocecseveccee 3,093,249,980 99 ... 3,072,504,831 69 ... 2,694,757,406. 92 
CREDITOR. 
Cash in hand and in branch f c f e f ¢ 

ROTED ccencreprccncpesencesecesee 678,391,953 51 ... 669,241,814 12 ... 808,002,713 72 
Commercial bills over-lue... 347,971 59 ... 1 2A ae 776,687 60 
Commercial bills discounted, 

NOL YEE AUC.....0cceeeeerersores 279,651,079 76 ... 270, 47 .» 792,569,239 33 
Treasury bonds..............00 1,328,312,500 0 ...1,328,312,500 0 .. one 
Commercial bills, biaach on ; 

Siiesdiveiahmeaniinned authiiciee 722.517 0 ... 334,967,710 0 .. 724,335 0 
Advances on deposits of —- 

NEO, . sdociiennebiitedonente 14,197,700 0 . 13,932,400 0 . 13,382,400 0 
Do in branch banks ..... 2,137,400 0 .. 2,033, 0. 7,691,350 0 
Do in French pubiic 

SOCUTILICS....0...00000000. 15,788,100 0 . 15,761,000 0 . 63,417,000 0 
Do by oranch banks...... 8,637,850 0 . 8,616,850 0 .. 11,864,910 0 
Do on raiitway shares 
end cebentures... ..... 21,164,000 0 ... 21,376,300 0 .. 44,796,200 0 
Do by branch banks...... 16,350,300 0 . 16,560,300 ove 488,350 
Bo on Crédit Foncier ° 38, ° 
RORRD <deceosesccsccccsccce 114400 0 ... 1,122,900 0 «=. 5015800 0 
Do eenrseroroccece 626,200 0 w 626,200 a . 
Do to the State (Con- . Lae © 
vention, June10,1857) 60,000,000 0 ... 60,000,000 0 ... 0 
oma nok reserve... eaten . areas 14 . 12,980,750 10 
Rentes a (Law ‘ OES on NASTY Sh 
of June 9, 1857)  .--reere2-+0 00,000,000 0 .. 1 ee ; 
et en 00,000,000 100,000,600 0 
bank, and landed pro- . anf 
DrancheS ....ccccereeses 25,1 ooo 7,057,925 0 ... 9.033.682 0 
pe penses of management ... 1,292,068 57 ... 1096873 8 ... 1,332,965 35 
Advances to the City of 

Paris, Feb. 11, 1871 ......-+. 125,000,000 0 ... 127,500,000 0 ... qe 

Sand 008 COS See e SE EET CHEER ORT Ee 11,606,379 61 ooo 12,017,089 83 eee 33,606,546 57 


Total accevecsecseseneesees Bj000,240,980 99 «++ 3,072,504,831 68 ove 2,094,757,406 $2 
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The Bank of France return issued to-day shows a slight 
improvement, the trade discounts ha increased by sixteen 

i ions, of which nine are in Paris and seven in the 1 
The circulation of notes remains almost eeleaite there being 
an augmentation of one million only; the. ts are 
balanced by an increase of thirteen millions in the : 
current account, and of three millions in the private deposits. 

The stock of gold and silver is becoming larger every week, 
and marks a further increase of nine millions. The Uity of 
Paris has reimbursed a further sum of 24 millions. 

The Government has been forced once more to give way | 
before the firmness of the Assembly in the question of the 
duty on raw material. It had been understood that the 
Chamber was to adjourn at the end of the present week in 
order to permit the meetings of the Councils-General in the 
departments to be held, as a large portion of the deputies are 
ulso members of those bodies, which are convoked to meet at the 
commencement of next week. The discussion of the estimates 
for 1872 will not be terminated before the end of the week, 
and M. Thiers, who still clung to the hope of getting the 
obnoxious taxes accepted, imagined that by allowing a few 
days only for the Assembly to decide, he might avoid an 
embarrassing discussion. A Bill was therefore brought in to 
postpone the meeting of the Councils-General _ till 
the 8th, but the Committee refused to accept this 
arrangement on the ground that the prolongation 
of the sittings for four days would be quite ims nt 
for the examination of so important a question. There is, 
besides, at present no reason for hurrying on a division, for 
means have now been found to balance the Budget with the 
taxes already voted, aided by various expedients. M. Thiers 
did not readily give up his project. He attended yesterday 
in the Committee on the Bill to postpone the meeting of the 
Councils-General, and in a s h, which lasted over two 
hours, endeavoured to shake the resolution of the deputies. 
He first complained, in rather warm language, of the delay of 
the Committees on the Budget and on the Tariffs in termi- 
nating their labours; until the question of the taxes had 
been decided, he said,‘ the confidence of open capitalists 
would not be won, and the negotiation of loan 
which was to free the territory would be impossible; he was 
willing to believe that the taxes he wished to create would 
only produce six millions this year, but it was in view of the 
Budget of 1873, and for future years, that he wished a 
decision to be come to; all that he asked now was that the 
principle of a tax on raw material should be admitted. His 
efforts were however made in vain; the Committee decided 
that the vacation should commence immediately, and that the 
discussion of the question of taxes should be postponed until 
the reassembling of the Chamber. It is by no means certain 
that the subject will be then brought on; the solution of the 
difficulty depends in a great measure on the amount of the 
reductions that will be made in the Budget of 1873, and the 
sum that the taxes already voted will produce, and a decision 
will probably be postponed until those estimates are fixed. 

The Committee on the — has announced that it has 
terminated its examination of the receipts for 1872, and is 
ready for the discussion. Its estimates show a surplus of 14 
millions. The amount which was to have been produced by 
the duty on raw material has been replaced by the balance of 
the loan, 55 millions, a disposable sum of 27 millions at the 
Bank, and by the transfer of a credit of 38 millions for 
the cost of the mobilised National Guards, from the Ordi- 
nary Budget to the Budget of Liquidation. The Assembly 
passed yesterday a vote to permit the taxes, which the Govern- 
ment had only been authorised to collect provisionally for three 
months, to be levied for the remaining nine months. 

The Presse of the evening mentions a rumour that the Minis- 
ters of the Powers with which France has treaties of commerce 
met yesterday, and decided on drawing up a collective note 
relative to the economical policy to whic M Thiers ap to 
cing morse nome enol. "he Minit of Fora 

is ormed of this step in hi 

“> ae will be held on Satunaes 2 ANS OS Pa 

e latest rumour as to the mode in which the Prussian in- 
demnity is to be paid is that Prussia will accept a sum of 500 
millions at once, and the remainder in instalments of 40 mil- 
lions monthly until the entire sum is completed. There is 
probably no more foundation for this report a 
other projects that had preceded it. Since 
by M. Thiers that the Government had a plan of its own which 
it would bring forward at the right moment, the subject had 
been dropped until the last tintooe when two deputies, im- 
patient at ne more of the Minister’s intentions, 
presented new p ns, and succeeded in getting the appoint- 
ment of a committee to examine them. The iar coms 
sist of a tax on acquired property. M. Philip teans 
to 


: capital to i 
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the average value of the last four years. M. Carayon Latour January, 1872. January, 1870. | 
proposes a tax of 2 per cent. on ee ees ae francs. rancs. 
years, with interest of 5 cent. on instalments not paid Native sugar (manufacture)... 12,177.000 ...... 6,827,000 
and shares to be taken at their value on tho Ist of Divers receipts ..............c00 seaecons soecee a eetaos 
oe sistent a aiid @ Mieretitpsteeneetin-s > ies Acre 
The Bo se as this ras unpewder son 546,000 ...... 1,038,900 
securi w a little recovery. Bank of France shares have yi reer es 517,000 ...... 47,262 
gained 50f. Subjoined are to-day’s prices :— The esti a ce | 
91. March 28. _ estimated customs for 1872 are 409,923,0008, 
oa oo of which one-twelfth would be 34,160,000f; as is seen above, || 
UOTE cctientanthinnnmmediuiintiiad 55 62 eee eeeee 55 70 the actual produce in ene was only 14,112,0008. The in- 
PUTER incemisnentboienasbibent: HR UR: -cmeneie 89 direct taxes are calcula to procure a total sum of 
Four-and-Half ......ccccccocsecce 78 25 scccccsee = 79 838,444,000f, of which one-twelfth would be 69,800,000f; the 
ac ER cioceespnvtennvindeth 7 a pitta a v4 = a in the first —_ was but 53,517,000f. | 
eseees acievepopwecotosounsoness pacencces e movement of the precious metals during the same 
Italian Tobacco ...,...seeseees 477 50  seoeeeeee 477 50 i mind 
Ottoman Fives ...........000+s08 i a 52 50 Pegs yan ee eer 
Ottoman, 1869 smarsrante ere aS0h secveves . 819 50 1872. 1870. 1869. | 
Exterio: eeeeeecrerscee . seeceoece francs. francs. franes. 
apn acd sesseereenre 106 saceesees 108} Gold bullion ......... 966,875 ... 10,645,050 7,878,631 1 
Bank of France ......... enscccive BETO 0  ccocccere 8720 0 Gold Coin. ...e.....« 7,228,731 20,983,500 13,386,300 | 
cones . d'Escompte ......... an = seeeeeees pi e Silver bullion......... 536, 1,966,690 8,329,568. | 
Orel Mobile orcs ABB ovece 4860 | SHTOECOM-wrnmne ieee Commarea al 
redit Industriel ............0++ i en 620 0 Br 
Sesiéts Adntrale..........,.... 60875 ..... 605 0 Jester a ee _— 
Depots et Comptes Courants 545 0.1100... 557 50 Gold bullion ......... 5,446,025 12,337,000... = 
Parisian epedecane evcensoseye 716 25 .ccccocee 717 50 Gold coin ............ 23,370,000 27,456,000 11,154,486 
Serene Railway........+..0+ ° Ea vs nechonene + % Silver bullion...,..... 907,060 881,100 7,835,148 || 
Orleans coecceccoccseccnsesusseeeee 885 2 waa a siaataisnitminnan —— Seen >: Meee | 
prcceneenssorcccoc: cccccese 507 ehvedeces: One, 93.6 ‘ 
Lyons-Mediterrancan ......... a. 888 75 ne ae ee eee } 
Southern ........ iatihedenonen CB0 BR ourcasene 618 75 The imports being Set from the exports, the stock of | 
bouth Austrian Lombard...... ee 481 2 gold and silver will be found to have decreased by 23,965,287f, | 
PROD Gi cenctindinnerdensntonss Ae BO Scceteses . 285 0 or 958,611. | 


A customs return for the month of January gives the follow- 
ing as the foreign trade of France compared with the same 





period of 1870 and 1869 :— 
IMPORTS FOR CONSUMPTION. 
1872. 1870. 1869. 
francs. francs. francs. 
Articles of food ..... 86,522,000 ... 52,706,000 ... 52,012,000 
Raw materials and 
natural productions 198,155,000 ... 191,901,000 ... 167,060,000 
Manufactures ......... 41,111,000 ... 27,900,000 ... 22,143,000 
Other articles ....... oo 13,096,000 ... 11,374,000 ... 8,486,000 
itleentcnseness 338,884,000 ... 283,881,000 ... 249,701,000 
Exports OF FreNcH Propwucrions. 
Manufactures ......... 122,347,000 ... 111,667,000 ... 91,188,000 
Articles of food, raw 
materials, na- 
tural productions.. 105,205,000 ... 84,867,000 ... 90,213,000 
Other articles ......... 10,634,000 ... 8,219,000 ... _ 8,051,000 
Wiossseunte 238,186,000 ... 204,753,000 ... 189,452,000 


Compared with 1870 the increase in the importations con- 
sists chiefly of corn and flour, caused by the insufficiency of 
the last crop; the value of those imports, which had been 7 
millions only in January, 1870, amounted this year to 37 
millions; the rts of the same also increased from 5 
mnillions to 12 millions, leaving a balance of 23 millions of 
imports. Various textiles, raw or manufactured, show an 
augmentation in consequence of large purchases in anticipa- 
tion of the proposed duties ; the importations of wool in the 
month increased from 11,757,000f, in 1870, to 16,968,000f, in 
1872; skins and hides from 9,496,000f to 12,257,000f; cotton 
yarn from 819,000f to 4,239,000f ; woollen yarn from 933,000f 
to 1,135,000f; cotton tissues from 2,341,000f to 5,513,000f ; 
woollen tissues from 8,364,000f to 11,527,0007; plaited straw 
and grasses from 1,679,000f to 3,450,000f. On the other hand 
the articles of consumption on which heavier duties were im- 
posed last year show a considerable falling off in the quan- 
tities, taken for consumption, but this diminution is no doubt 
to be attributed, in a great measure, to the large quantities 
cleared from the bonding warehouses during the interval 
between the presentation of the Bill passed on the 8th July, 
and its promulgation; thus coffee has decreased from 
6,653,000f to 315,000f; cucoa from 931,000f to 237,000f; tea 
from 128,000f to 68,000f j Pepper, 158,000f to 13,000f; sugar 
from 7,704,000f to 7,405,000f. 

The revenue from customs and excise (indirect taxes) during 
the month was as follows :— 


January, 1872. January, 1870. 
Customs. francs. francs. 

Import duties  .......secseceseee 11,995,000 ...... 9,838,000 
Export dvties,........... Sibdotbce 20,000 ...... 21,000 
Statistical duty ..........cesces0« 68,000 ...... ovk 
Navigation dues...... .... pideabad 18,000 ...... 16,000 
Divers receipts ......-..c.ceeeee 182,00C_...... 142,000 
Salt (cocsumption) ........ see? | RRR SEO ..000- 1,242,000 

Totals ....coccescosece eoooe 14,112,000 _...... 11,259,000 

Excise. 

Potable liquors .........+.++ee0+ 15,854,000 ...... 15,155,000 
Salt (manufacture) ........... ° 786, eoeeee 917,000 





The Societe Generale has held its meeting of shareholders, 
in which a most favourable report of the operations of 1870- | 
1871 was read. The net profits for the two years amounted to || 
10,820,965f on a paid-up capital of sixty millions. A dividend || 
of 45f per share was declared, and MM. Wolowski and Lhuil- || 
lier were elected members of the board of directors. 1} 

The South of Austria and Upper Italy Railway Company || 
announces its meeting of shovelielducs to be held in Paris on || 
the lst of May. - 1 

The period for the exchange of coupons of the Pontifical || 
debt into Italian Five per Cent. Rente, limited to the 31st of || 
December last, is to be prolonged to the 5th of May. | 

The Paris Journal Officiel has just been the victim of a 
singular hoax. A note headed “ kish Embassy,” commu- i} 
nicated to it and published, announced that the Council of || 
Ministers at Constantinople had decided on reducing the in- 1 
terest on its five per cent. debt to three and a-half. The am- || 
bassador, Djemil Pacha, now declares that the note is a | 
fabrication. 

Drawings for prizes have taken place for the following :— | 
Credit Foncier, 3 and 4 per Cent. bonds, 1853, No. 65,975 wins | 
100,000£; No. 14,983, 50,000f; No. 144,995, 20,000f; 4 per | 
Cent. bonds, 1863,jwinning series, 5,710, No. 4, 100,000f ; No. 22, | 
30,000f ; Communal 3 per Cent. bonds, No. 54,343, 100,0008; || 
City of Paris loan, 1865, No. 28,353, 150,000f; No. 532,869, || 
50,000f ; Suez Canal bonds, No. 107,050, 150,000f; Nos, 64,308 | 
and 280,252 each 25,0008. 1 

The Paris to Lyons Railway Ceagaeg has fixed its dividend | 
fcr 1871 at 52f per share; the Orleans at 56f; 20f had been || 

aid on account by each in October; the dividend of the | | 
estern Company is also fixed at 35f, on which 10f has already || 
been distributed. At the present prices those dividends repre- || 
sent 5f 72c per cent. for the Paris to Mediterranean, 6f 30c for | | 
the Orleans, and 6f 48c for the Western. i 
The Court of Cassation at Turin has just given judgment 1 
| 

| 








on the question whether, in consequence of the laws prolong. || 
ing bills in France during the war, and the period for making || 
the protest, bearers were deprived of thew right of action || 
against drawers and endorsers in Italy, if the protest was not | 
made at the original date for payment. The Tribunal of || 
Commerce oud Cuan of Appeal of Turin had decided in the || 
negative; the Court of Appeal of Genoa had given judgment || 
in the cont sense in a suit brought by a fitm at Mar. | 
seilles. The Court of Cassation has now quashed the verdict | 
of the judges at Genoa, and has decided that the drawer and || 
endorsers are liable, notwithstanding the absence of the | 
protest. 

The following are the latest quotations of the Havre pro- 
duce markets per 50 kilos (1 cwt), duty paid :— 

Corrox.—New Orieans, very ordinary 135f; low ordinary, 125f; || 
Georgia, very ordinary, 129f 50c; Oomrawuttee, good ordinary, new, | 
104f ; old, 99f; Tinnevelly, 98f ; Madras, 91f; Bengal, 80f. Importa- 
tions last week, 12,488 bales ; sales for delivery, 13,727 ; stock, 194,590 
bales, against 39,550 at same date last year. hy 

Corrzz.—Santos, 146f 50c; Hayti, 152f 50c; Rio, 145f 50c. Im- 
portations, 3013 bags; deliveries, 4,894; stock, 124,684 bags and 
1,647 tierces, against 63,954 and 2,695 at same date last year. | 

Hipgs.—Rio Janeiro salted ox and cow, 71f. In public sales, Bahia | 
dry, 75f 50c to 130f; St Martha dry and dressed, 113f 50¢ to 137f; || 
Martinique salted, 79f to 83f; Lima dry, 94f 50c to 991; Cote Ferme [J 
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dry and dressed, 110f to 130f; La Plata salted, 75f 75c; dry, 97{50c salary of the worst paid emplo That is to say, in all, about 





to 118f; Valparaiso dry, 77f to 101f; Monte Video salted calf, 60f 25c | 2,800,000/ remains to be To cover this deficit there ia, first, 
to T1F Stes eareo ary, 14s The aoeh. the eash of the Treasury, which amounted on the 30th of December 
Woot.—Buenos Ayres unwashed, 255f ; Momte Video, 310f; Spanish, | 4,000,000/ ready money. We are not so far advanced here as to have 
225f to 255f; sheep skins, Monte Video unwashed, 210f per 100 kilos. come to a system of Treasury bills, and # large sum of roe mne 
TaLLow.—Monte Video ox, 55f 25c ; sheep, 58f 50c. kept to meet the expenditure in anticipation of the revenue. 





} " aurea mania of hoarding 
000% red up in the 
COMMERCIAL AND MISCELLANEOUS NEWS, | 7°2,00 cf 0S.700 toe time ‘aluable Grown domains and ral 
Mr Henry Jeula, of Lloyd's, writes as follows:—From the return bonds, which were in the possession of the State as repayment of the 


guarantee sums paid on the railwa, were sold to defray current ex: 

recently published in d's List of the “ Number of Casualties posted tomy, present Minister of y% 5 the sum 

of 4,000,000/ which remained on the 31st of December, 1871, is still 
it 





on s Loss Book in 1871,” I am enabled to compare the two years, 
1870 and 1871, as to sailing vessels and steamers respectively, the unnecessarily large, and that it may be reduced 1,500,000 which 
former year being the first in which the distinction was made in the may be employed to cover part of the anticipated de Accordi 
retorn. The following are the figures :— his calculations there ought to be 2,500,000/ remaining at the en 
A the year in order to cover the heavy expenditure in beginning of 
Monthly | the year. This precaution he thinks so much the more necessary, as 
crema ree + Percentage | the steady progress in the revenue, which has amounted on an mee 
Month. oe Number. Increase. Decrease. Tetal to 9 pet cent. every year since 1868, — be — cy ts Minister d bys 
253... 383... $360. ...... a 1092 | standstill, and even a temporary reaction. this, 
PURER. cnccestiines eens | GBB coats EPID o00000 en: - enaven! 250,000/ as the gain on the coining of the small change ; then another 
a ae 241 nue 172 ...... -; see 820 | gum of 220,000/ which the Danubian Naviga.ion Society has to refund, 
— CO Sep ar ctessecresesesees boy soaps bo cones or aa 2 oa 80 that only 900,000 would remain uncovered, which, in case the revenue 
acer 1% ...... is. ame >. aeubl 460 | sheuld not show the same elasticity as in the years past, might be covered 
onsves 506 | by some financial operation, 
eet = eeccseccovenoscce = eoseee = eaceee = eceoee coe eneeee oa A return just published shows that the total number of electors on 
VEE ecwewerccccce 306 cee 282 sce sue sce 2879 se 1263 | the Parliamentary registers in cities and boroughs in England and 
November .......s0is0+ 260 ccssee 7 aa eee =» see 2005 | Wales is 1,250,019, in Scotland, 171,912; im Ireland, 49,02%—total, 
D@@emder.......ccceereaees BEB covers BBQ ncecce FAL  eveeee cee epenee 12°09 1,470,956. The total number of municipal electors in and 


Annual total ...... 2,644 ...... eee PU cee aes “aca 0000 | Wales is 925,082; in Scotland, 161,462; and in Ireland, 14, 
S Sreamess Postxp on “Luorp's L 


a 







Sarmine Vessets Pestep ox “ Lioyp’s Loss Beox.” 


E 








E 


ss Boox.” 1,101,165. The total number of county voters in England and Wales is 
A 801,109 ; in Scotland, 78,919; in Ireland, 175,489—total, 1,055,467. 

jnceaseiit it lemm iit ities Sie From the agricultural returns just issued it appears with respect 
1870. Percentage of on Annual | horses that there was a slight decrease of 12,000 im the total number 
boa > “yy - — “Decrease. = returned as used for agricultural purposes in Great Britain in 1871. The 
SUGET cen. 1 ann * 2D. cm -. onieh 


= 


¢43 | Dumber of licences issued for horses subject te duty eae 1871, 

IUD drecaneevemnestese 17 ae 14 ee wees 1766 |. §=— 67H |: AQMiSt $41,208 in 1870, The total stock of horses in hited 

caer tee rere PP a oe fd 1000 ...... ses” atid dom in 1871 amounted to 2,648,000, but, allowing for more than one 

a eesssetesssneneen. cere » ane ™ wai toes ve licence for some horses on change of owne the total number of 

Jay ts ay SL boar TU OTE esa | horses may be taken at 2,600,000 in round numbers. This (says Mr 
GO ence cmcntionisn (wets $B 5; w<0dds T7500 core sen sve =9717 ~+| Fonblangne in his report which accompanies the returns) is a large 

September ...... secenee oo 12 7 


creams see ‘30 =| number in proportion to the area as compared with some foreign countries. 
Sein eae war: > +0@ . Tre Braise oe or — It exceeds the number of horses in Prussiaand France. Horses are the 
: | Drecommberecccccceecwsvee 2B cveee 4B sense 4483 ee tee «16°43: |: MOSt Costly kind of live stock to maintain ; anditis probable that, 





one class of horses with anether, the goneralannual cost of horses ef an 

Annual total ...0 207  ss0 253 vereee 22°22. ..... jo, * Sitios 10000 for work in this country is not far short of their actual value. The 
The following is a return of the number of paupers (exclusive of | ober of cattle returned in Great Britain in 187] shows a decrease of 
~~ sa in asytams and vagrants).on the last day - = third week ef | ¢5 000 as compared with 1870. Taking cows and heifers only, the decrease 
March, 1872, and of the corresponding week in 1871:—~  _—__|_ wag 70,000, but the number of other cattle was slightly increased. In 
Treland the stock of cattle, which is considerable, was larger in 1871 














than in 1870 by 177,000 head. Of the total number of cattle in Great, 
i Britain in 1871, 39 per cent. comprised cows and heifers in milk or in 
} calf, 26 per cent. other cattle of two years of age and above, and 35 per 
3 cent. other cattle under two years of age. Owing to repeated drought 
and the consequent shortness of green food, the number of sheep in 
: Great Britain decreased in each of the years 1869, 2870, and 1871. 
7 total number in 1871 was smaller than in 1870 by 1,278,000, smaller 
PB} than in 1869 by 2,419,000, and smaller than in 1868 by 3,592,000, or 
i | nearly 12 per cent. In Ireland the number of sheep in 1871 was amailer 
:' by 105,000 than in 1870 and smaller by 672,775 than in 1868. Under 
iS, Total of the Metropolis 118,778 } 145,553 | More favourable conditions as regards the supply and cost of feed, the 
' ~~~ "No return has been received this week from Pulham (West district). | Stock of pigs in Great Britain, so far as returned, shows an increase of 
; "otal PAUPERISM OF METROPOLIS —Popuiation im 1871, 3,261,000. | 328,000 in 1871 over 1870. And in Ireland there were 157,000 more 
Number of peepee. Faas ae a A oe ar a a 
: hot iain ith Genie Smet tee a> eee : i i ouse duty, on which the Budget gives some relief b 
(PPL ee of Mase TL aca. S8ar7 i amore “2. lubes | extending an exception, is a tax which becomes yoar by year more pro- 
oo ~- 1870 Senet saan wa am ound 166,588 —. as our houses inerease both in number and value. In the 
; _ _ cnienemataen coos — . ancial year 1859-60 it was charged on 204,705 houses ied for 
|_| | eer, ratlewo im teats Ge in dno ted week o ce, 16M. | Derponee of trade, or an farm-houmee, ah din toe pore cas eo attane 
i BN elaine animate aakie aheden 815 other houses at $d, the tax applying only to houses of the value of 20/ 
A correspondent at Vienna, writing on March 1, reports :—The new | a year and upwards; in the year 1869-70 it was charged on 267,481 
| | Minister of Finance, Depretis, has made his financial statement in the | houses at 6d, and on 486,246 houses at 9d. Ip the year 1859-60 the tax 
Special Committee of the Lower House of the Reichsrath. He was | produced 796,880/ net, viz., 744,771/ in England, and 52,109/ in Soot- 
: rather m an awkward position, for the Estimates had been framed by land ; 10 years later the produce exceeded 1,100,0002 {t will be re- 
| his predecessor Holzgethan, and had been presented, so that he had only membered that the house duty was substituted for the window tax in 
{ | to endorse them, although he himself was far from convinced of their 1851, and, like other assessed imposed en Great Britain onl 
+ @ | somadness. The expenditure had been over-estimated, and the revenue, | The change gave to the ee te equal to about a million bl 
, = /on the contrary, under-estimated. This had been done to such an ' ling. Since 1851 the produce of the tax has in 
: — : y creased more than 50 
| extent that the whole calculation, if compared with the financial result per cent., viz. from 727,000/ to 1,100,000 The net product in the 
| of last year, becomes well-nigh farcical. As a very good standard to year 1870-71 was 1,129,125/, viz., 1,058,543/ in England, and 75,5820 in 
; | measure the calculations of the late Minister of Finance, there were his | Scotland. It is now nearly two centuries since, in 1696, the boas on in- 
iA estimates of last year and the result which appeared at the end of the | habited houses was first imposed in this country, in conjunction with 
: | year. He had caleulated upon a deficit of not less than 3,000,000/ for | the window tax; but the house tax was repealed in 1834, ee not levied 
4 the year, and asked for permission to issue a nominal amount of | again until 1851. . 
6,000,000 State bonds to cover it. The Reichsrath reduced :his anti- ree 
a | cipated deficit to 1,100,000/, and now it is found that there was not only 
| mo deficit at all, but that there remained enough to provide for the Ch £ % a nN K £ r S$” G a 3 f t t ce 
( | heavy January coupon. oe a the ——= — had _ | | renecpemrentennserss ERE nero eee te 
‘od framed in the same over-timid manner, the Special Committee c 
wh | fie ploasant task of effacing the black shadows of the jEstimates, and | BANK BURNS. AND MONEY MARKET. 
mi | giving them a more rosy and a truer hue. According to the Estimates | 4, Account pursuant to the A, EN GLAND 
: | presented the expenditure was calculated to amount to 35,900,000/, and week ending on W ct = and 8th Victoria, cap 82, for the 
| the revenue to 30,800,004, leaving an uncovered deficit of 5,000,000/ in hag Oe the 27th day of March, 1872. 
| round numbers, to which some 3 int vo be added on anes of 2 EPARTMENT. 
supplementary credits voted in , after the passing of the Esti- 
| —_ The "Special Committee has reduced the expenditure by Notes tesued sss. 8T)115,450 | Government debt...... 11,015,100 
; 1,060,000/, and has caloulated for 1,860,000/ more revenue, so that only er securities ...... 
ma a deficit of 2,300,000/ remains in round numbers, To this must be Gold coin and bullion 22,115,450 
added 500,000/ more expenditure, which will be necessary if the Silver bullion ......... ose 
Reichsrath, as is probable, passes the proposed improvement in the 37.113.450 os 
| 115,450 87,115,450 
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ECONOMIST. 


‘8 period of four years, corresponding with the present da 
“well as ten years back, viz. em 


= ropriet capital .. 
eh POOR er eee eter eeerte 


MAY, Deputy Chief Cashier. 


THE OLD FORM. 
The above Bank accounts would, if made out in the old 
form, present the following result :— 
LiaBrLirms. & 


60,535,728 
The balance of Assets above Liabilities being 3,748,490/, as stated in 
the above account under the dep 


i ee an ae hate et deck valk 
accounts co with those o & wee 
lee 


Ofredlation (excluding Bank Post Bills 
Petite dopntts cviodestoce Stet naeel 


Cee OPO ee eH le Peeters terecereive 


Bullion 178,315 
f Rest......... bb ewee ee cower ee 


T bbe eeer eee be ee ee eetes sebecowebennctetes 


ove 1,216,480 
The following is the official return of the cheques and bills 
| cleared at the Bankers’ Olearing-house :— 

1 Week ending Week ending 

March 27, March 20, 

1872. 1872. 


126,453,000 69,443,000 
RGE DERBYSHIRE, Chief Inspector. 
Bankets’ Clearing-house, March 28th, 1872. 


The total clearing wimce the 3rd of January, 1872, is 
1,367,902,000/, as compared with 976,011,000/ in the corre- 


sponding weeks of last year, or an increase of 391,891,000/. 


The following shows the amount of the Circulation, Bullion 
in both departments, Banking Deposits, Banking Securities, 
|| Reserve, and Rate of Discount, for three months ending 
{| 27th March, 1872 :—~ 


Creer betbbetiitliee 


- . 22,835,529 
* Up tothis dvte we nave inclujed in the “circulation” Bank Post bills, but in 
the present year they will be excluded. 


Subjoined is our usual table, affording a comparative view ot 
the Bank returns, the Bank rate of di 
Consols, the price of wheat, and the leading exchanges, during 


unt, the price of | 


391 


ee ee 


13,112,401 
20,966,161 
3% 


March 80, | March 26, | March 27, 

984 | 

42s 54 | 
35 20.20% | 2530 50/25 20 20 | 

11 16 163 | 13 44 2 | TL 19$ 20 Th 29.19 ONE 19) 1204 | 
33:8 9 15 11k TAGS 10k 10 19-11 214 | 19 9 20 | 
In 1862, there was only a moderate demand for discount, | 
notwithstanding the approach of the end of the quarter, the | 
effect of the restriction of business, owing to the American | 
war, being still much felt. In spite of many failures, the | 
Federal Government was persevering steadily with the war. 
A Turkish loan for 8,000,000/ had just been introduced, 

‘In 1869, the Bank rate was raised from 3 to 5 per cent., 
the Bank having lately become much weaker, and a large | 
increase suddenly occurring this week in the amount of the pri- | 
vate securities. The chief cause of the scarcity of money was | 
the large amount of recent investment in foreign securities. | 
The return of revenue for the year just past had been very | 
unsatisfactory. The Irish Church Bill was making rapid | 
progress through Parliament. 

In 1870, there was a considerable demand fcr money, but | 
it was considered necessary to make any change in the rate. | 
The return of revenue was very good showing a real augmenta- | 
tion on the previous year, making all allowances for changes | 
in the rate of taxes, of upwards of 2,000,000/. 

In 1871, the value of money continued to decline, owing to | 
the unsettled prospects of France, and the success of the | 
Communist insurgents. The result of these events was to | 
cause a great dealof money to be sent to, orto remain in, London 
for security, and the suspense was further increased by the 
danger of complications between France and Germany, owing 
to the inability of the French Government to fulfil its en- 
gagements during the insurrection. The return of the revenue | 
was very satisfactory. 

The amount of the “other” deposits, as compared with 
the “other” securities, showed, in 1862, a deficiency of 
5,090,7071; in 1869, a deficiency of 2,651,517/; in 1870, a 
deficiency of 3,942,015/; and in 1871, a deficiency of 
3,790,620. In 1872, there is a deficiency of 6,536,897/. 

Discount anp Money Marxer.—The comparative | 
stringency which has been lately felt in the money | 
market increased very much this week, and both at/| 
the Bank and in the open market there has been | 
a strong and active demand for discount. There is | 
always a good deal of pressure at the end of March, in conse- | 
quence of the usual quarterly demands, and the pressure is | 
perhaps par than usual this week, owing to the Easter | 
holidays falling exactly at tke end of the month, and causing | 
a great deal of provision to be made in advance, at the very | 
time when the market would otherwise be bare, As the 
brokers have been for some time ill-supplied in consequence of | 
the unprecedented amount of the payments into the Bank on | 
account of the revenue, the result of this week's pressure was | 
to cause extensive applications for assistance to the Bank, | 
which has accordingly inereased its private securities upwards | 
of four millions in the week. Rates, however, are unchanged | 
from last, week, the common expectation being that the market 
will be easier in a week orten days, when the dividends have been 
distributed, and the Bank having made no advance in its rate | 
as was partly anticipated on Wednesday. To-day the open 
market has heen more fully supplied, in consequence of the 
large amount borrowed from the Bank on Wednesday, but 
there has been a firm demand, the magnitude of the 
parcels of bills steadily coming forward for discount being 
still continually remarked on. : : 

The pressure on Wednesday was also increased by the pre- 
parations necessary for the Stock Exchange settlement, which | 
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| was again on a large scale. 
again explain, does not arise from the demands for accommo- 
dation on the Stock Exchange, but from the necessity under 
which the banks are put to lock up a great deal of money for 
the purpose of meeting the cheques which are passed. 
We have a'ready noticed the large increase in the private 
securities of the Bank. In other respects the return shows 
changes. The public deposits 
increased 853,000/, and the private deposits 
2,139,0002, while the reserve has diminished 1,216,000/, 
| the | circulation increased 1,038,000/, and the bullion 
having diminished 178,000/. These changes imply the 
continuance of the process of absorbing money from the 
open market to swell the Government balance, besides 
showing the final effect of the process in causing extensive 
applications to the Bank when the open market has been 
stripped quite bear. A large increase of the circulation 
is to be ‘looked for this week, but the present increase is 
greater than usual, apparently ia consequence of the larger 
business now being transacted in the country, and the coinci- 
dence of the Easter holidays. The diminution of the bullion, 
which is due to the same cause, has taken place notwithstand- 
ing a reported receiptof bullion during the week to the amount 
of 148,000/. 
We subjoin our usual quotations for mercantile paper 


having various periods to run :— 


Bank bille—3 months ............s00++ee0: 3 per cent. 
Do G eee *  ‘secccorescevccssoeess 3i Ss per cent. 
Do te 33 _—s—ierr cent. 

Trade billsa—3 months ...........0000000000 34. per cent. 
Do ce FO per cent. 
Do 1D Wa: - sed smeammatsenngenace 33 4 per cent. 


| The allowances for money at the private and joint stock 
banks and discount houses are as follows :— 


Private and Joint Stock Banks at call...... 2 per cent. 
Discount houses at call .,........-sssecseseeees 2 per cent 
Do with seven days’ DOGICO  ..cerececesereseee 24 per cent. 
BP INT sn cnnuicsnerenipauammnnnninisn 24 per cent. 
The discount quotations current in the chief continental 
cities are as follows :— 
Bank Rate, Open Market, 
per Cent. per Cent. 
7 = 1871. 1872. 
See eee eeeeeeeeeeee eeerte eas 5 sit san 
Atmencepeocnmsene © anos &  . enapecgee 3 coceee 
eran Syste 8 ora af at! 
Amsterdam ......... 33  ...00. B® wvccceses BS  Nenets 2 
Brussels ............+4+ 4 Bh ncoccemne sf cooege 2 
TEAMOEG wcccccesccee vee -nooeed eve eescscees § esecee 2 
St Petersburg ...... 5 sm 2. ehncvempe a? : sabeee 6 
Tue Stock Marxets.—The attention of the Stock Ex- 
change has been largely occupied this week with the settle- 
ment, but prices have generally been steady, and there has 
been a sensible rise for the week in almost all the leading 


stocks. The principal exceptions to this set of the market 
have been the heavy lines among English railways, which 
have been flat, in consequence of the less favourable traffics 
and the continued circulation of reports as to their heavy 
working expenses, and one or two foreign stocks which have either 
risen a good deal lately and are now suffering from a reaction, 
or, like Spenish, are liable to special causes of weakness. 
Apart from this general movement in the markets, the prin- 
ciple business has been in Eries, which have once more fluc- 
tuated widely, opening at 43}, rising to 54}, and again 
deecendirg to 494, the fluctuations being mainly consequent 
on New York operations, which are accompanied by reports as 
to the existence of a corner by which the bears of Erie are 
being caught. In the miscellaneous market there has been 
| comparative inactivity, and the tone has been flat, a heavy 
fall having occurred in the new understandings, such as Phos- 
phate Sewage, which have lately advanced so much. 


As regards future prospects it appears that the general im- 
pression throughout the week, in spite of the strong demand 
for money which prevailed in the discount market, was to the 
effect that money was going to be easy, and that, as the politi- 
cal horizon was quiet and large sums were seeking invest- 
ment, a speculation for the rise would be supported. The 
inflax of gold into the Bank and the large Budget surplus 
announced by Mr Lowe contributed to strengthen the feeling. 
It may be doubted however whether this feeling will be of 
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long continuance, looking to the nature of the Bank return 
which is issued this evening, and the fact that the 

money in the market is hardly equal to the demand. The 
Bank has been unwilling to do anything so long as it held so 


THE ECONOMIST. 
This cause of pressure, we may ) large an amount of the Governmen 





y 
Tuesday 
Friday 
Consols 


[March 30, 1872. 


$ money, Pi ~~ tose 
made use of its monopoly to keep the rates down, but 
release of the dividends will both weaken its control and its | 
motive for inaction. The assurance which ‘is entertained 
therefore as to the probable ease of the money market is not 
certainly well founded, though there are many circumstances 
pointing in that direction. In any case there are a} 
great many new loans and undertakings which have been 
poned till after Easter, and which are sure to be brought out, 
if the prospects which have occasioned the recent rise continue. 
It is stated now very confidently in influential stock exchange 
circles that we may shortly expect a revival of American 
schemes—the manifold interests in the United States which 
have been injured by the Alabama suspense having united to 
put astrong, and it is said irresistible, pressure on the American 
Government to get out of its false position on the subject of 
consequential damages. Of course we do not vouch for the 
truth of the report, but it is at least certain that the daily 
loss to the United States by the suspense of business, and the 
difficulty of borrowing money in Europe to carry out much 
needed enterprises, must be immense. 

Enetisu GoveRNMENT SecuriTi1es.—The anticipations of 
the Budget had a specially strong effect on this market, which 
was also more animated in eonsequence of the knowledge 
that, during the last six months, a very large bear account has 
gradually been opened. With an easy money market, 
and large appropriations for the sinking fund, it was 
concluded that the bears would be compelled to close 
their accounts at a disadvantage, and that in any case no fall 
was probable for some time. Under the influence of these 
views Consols advanced on Monday to 93} } for the account, a 
rise of } above the closing price of last week, but in conse- 
quence of realisations after the Budget, and the subse- 
quently strong demand for money, the advance has not been 
fully maintained. The closing price to-night is 93 for money 
aol 93 to 934 for the account—an advance of 4 upon last 
week. 

The Metropolitan Board of Works 3} per cent. stock con- 
tinues to be inquired for, and is now quoted 96} 3, at which 
price, however, the return to the investor is still nearly 4 per 
cent. more than from Consols. 

Subjoined is a list of the highest and lowest prices of Con- 
sols every day :— 


CONSOLS. 

ew. | . Exchequer je 

wes ghest Lowest. ighes and June 
Saturda Seteeeeee cat eeeeee 92 eeecee 92} eee eee 48 to Os pm 
Monday ........+0s ecco OBE ccccee 93 eee 33 to 88 pm 
eat 8 aa Cid comes were 48 to 98 pm 

Wednesday ...... oat oe oat ecncce OB. cciesce BBR cccoce 4s to 9s 

Thureday .... cecves OBR ncccce GB. cecece DBE ceovee 4s to 9s a 


The following are the changes for the week, taking the 
latest unofficial prices for quotation :— 


Closing Prices Clesing Prices Inc. or 
a last Friday v 
— SOOTHES ESO SSE OEE C EEOC EES 7 92 CeCe oeee 

EID AMIEE ccseminuineneabiimedimsinanie : j asad oa ; 
INES Th, | \cccchnsnnmsttinninsimmetacenpeiiens } name 9i ~ 
WOO OY sscraccicsctiiccchantacctbitinschiinsbeabids it coorescee 91 + 
Bank dtock, last dividend 44 % <-e..ccccsocee sos gneennenn eae des 
India Stock. 104 %, eee er ene |. sateen 7 

Do 5 %, red. at par, July 5, 1830 ......... 109$ 10 seereveee 110 3 + 2 


Excurquer Brits. te to 9s prem. 


Cotonta, GoveRNMENT SECURITIES.—The following are 
the changes for the week in this department :— 
Closi 


Prices Closirg Prices Inc. 
last Friday. Toursday. or Dec. 

Canada 6 % -ccrccerorercsrovscecserssosescessesesonse 105$ Gk —sseveeeve 105$ GF 

eee tee 994 1003 |... 994 1008 ... ... 
New Zealand 5 % Consolidated Bonds... S0D-O |“ sensiaas 6 ~-avew 
New South Wales 5 % Bonds, 1888 to 1306 RS eer I os 
Neva reotia catia 6 % Bonds, 1878 nw: 10223 ;....... 1023 o 

neensland rernment 8% Bonds, 18846 11011 io 

ictoria 6 %.... iecieaininienanaiit 116 16 nia xt 


Ditto New5% srsceeeepeserecesesceseeeeesseese LOB 7  —ceeaseees 106% 73 

The agents for the New “Gealand Government under the 
loan account for 5,000,000/, for defence, immigration, and 
public works, invite tenders for the second instalment thereof, 
amounting to 1,000,000/. The amount is to be secured on 
the Consolidated Revenues of New Zealand, and the deben- 
tures, representing 1,000/, 500/, 200/, and 100/ respectively, 

will bear interest at 5 per cent., commencing 16th April, 
1872, and payable quarterly by coupons at the offices of the 
Crown agents for the Colonies in London. Sealed tenders 
will be received up to the 9th April next, 

Foreign Government Sgcurrrizs.—The subjoined list 
will best show the steadiness of the dealing in this de 
ment, - the consequent rise in value. The principal 
a a wever, has been in Egyptian 7 per ants. of 1868, 
w ve been in strong demand; and Turks generally 


have also been much inquired for. The santero: ns ooh eedio.c aatnab der ny Seapets 


soscsssee 1154 165 : } 








The following are the changes 


for the week, taking the 
latest unofficial quotations :— 


STOOPS FOTS SS HERERETOS SESE ST OOS SSEEEEEOS Ee 


5 % BOOS. ccccssctoctscovevcampectapnessne 
tto 44 %, 1863. 


POPS O COME OES OEEES SET ESE EEE SETEe 


ee este 
s” 


Chilian 45%  ..ccvesecceceessees 
‘Danubian Principalities 7 % 
Ditto 8 % SOOTHES SES EEHR ESTEE SEES E TS ERE ESET SSC OSES 
—? TH, TBOB cossrercioccccccceserosonses: ee 
7 %, 1864 SOOO Coes eeererees ~” eeeee 
Ditto 7 %, 1866 (Railwavs) 
Ditto 7 %, 1866 (Pasha Loan 
Ditto 9 %, 1867 SOPSSES TSS CSO OSS COR ESE SOS E SESE Ee 
Ditto , 868 © “Ser eee er eeeeeseereereeeeseseees 
National Defence loan 6 %, 1870... 
Ditto 6 %, 1871 eeeereseesees PO eeeeeee ee ereores 
“Hungarian ee: 


Sss2e2eeszs 
wo noe 


ges 
Spe"es 


POPCOSs ROLOES SOE EOS OSES OS SOT ORE EEE SOCE TEES 


10 5 %, 1870 .seosee eeererees 
Ditto 3 %, 1871 SPOR C OSCR Se TE OLE Oe FeEeEESereeeeS 


PCOS OSRORL ODOC OL ET EO ere SEsEEECES 


6 %, 1854 
ETE iin TED. cartercnesennncenteeeantnendie - 
Ditto 6 


eeeeeeee 


1871 . eeee 
Uruguay 6 %, 1871 oeereree Oe eeecrwoeeeseresoces 4 


Eneuisn Ratnways.—lIn this department, with the excep- 
tion of some flatness in the heavy lines and in South Eastern 
stock, business has generally been good—the traffic returns 
being still very striking. Brighton especially has been strong 
at an advance of nearly 2 per cent., though the best price of 

the week was not maintained this afternoon; and Great 
}| Eastern, Great Northern, and North British have also made 
an advance. Some realisations took place on its appearing 
that Mr Lowe was not going to make the change in the pas- 
senger duty which caused so much excitement last week ; but 
except in South-Eastern prices are still at an improvement on 
last Friday. The great rise in Brighton is now ascribed to 
the expectation of a large Easter take, but whatever may be 
the cause this stock has lately been in very strong hands, and 
no material fall has been suffered to take place. To-day there 
were some realisations, but without any material fluctuation 
in price. 


+4444 43 


The following shows the principal changes in the quota- 
‘tions of ordinary stocks, comparing the latest unofficial prices : 
Closing Prices Closing Prices 


last Friday. Thursday. 
Caledonian SOPCCSEE TEESE SC ES COBB sree eeeeeeseseeses 113} } o 1183 19 
1 qt 
135% 64 


Inc. 
or Dec. 
: 3 
Great Northern 

Ditto A Seen ree eeneeeeesseeereeeecessreeessesseoesee 
Great Western. eer etwe POSS OSES OSE ESSE SSE EEEES ES ESES 
Saoeneeny and Yorkshire ..........0. 


POSSE OSES OLE E DSS OSEEEES Se 


London, Chatham, and Dover........0.0..s0-++ 
Preference . ‘ 


PCOS OT OSS OES ESE SSE SSE ESE SESE TES OSES 58 9 o ce 159 ; 
111} 12} 1123 4 
157¢ 8 4 


158 
zt 
- 1535 4 
108 § 
8 

t 


= 


§ 
2 


Pittetleteeetse 
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The quotations for the leading debenture stocxs compare 
as follows with last week :— 


123 sigheem, 300 S .  con “tee 

Pp teen railways of the United 
Kingdom, of which a list is subjoined (including the principal 
railways), amounted for the week ending March 23 to 
766,882/, being an increase of 42,5871 on the corresponding 
week of last year. The aggregate receipts of the half- 
year to date are now 8,215,635/, being an increase of 
639,3997 upon the corresponding period of last year. The 
rincipal increases for the week are :—North-Western, 8,330/; 
Midland, 7,318/; Berwick, 5,677/; Lancashire and Yorkshire, 
4,265/; Great Northern, 3,128/; and Great Western, 3,023/. | 
South-Eastern has declined 638/; Brighton, 4337; and | 
Bristol and Exeter, 238/. The following shows the details | 
of the increase or decrease in each case for the week and for 
the whole period :— 
RAILWAY TRAFFIC RETURNS. 


ate Receipts of 
Week's Receipts. 


alf-yearte date. 


Bristol and Exeter 


Great Northern 

Lancashire & Yorkshire 

London, Chat., & Dover 11,886 
London & Nrth.-Western 141,120 
London &South-Western 27,884 
London and Brighton... 21,165 
Man., Shef., & Lncolnsh. 25,053 
Metropolitan 

Metropolitan District ... 

Midland 


1,624,682 
42'305 


305,588 
985,926 


260,356 
sw 1,087,179 


Amcant. 
£ £ 
89,601 
448,635 12 
526,629 é 
654,249 . 
289,167 
South-Eastern eee eeseeree 299,219 


145,126 
97,936 
‘ ww. 341,323 


*Glasgow & Sth.-Westrn. 
*Great Westera ......... 
*North Britigz. .cocccscoces 


102,992 
660,995 
253,728 


85,115 
33,289 


7€6,882 -- 8,215,635 +4639,399 
* In these cases the aggregate is calculated from the ist of February. 


Forrten anp CoLontat Rattwars.—The following are 
the changes for the week in this department :— 


+ 19,673 | 


Prices Closing Prices 
Thursday. 


Be'giar Eastern Junction 
Dutch-Rhenish........ erccceccecscoccecoesooscosooces 
4 {Ditto WOWecccecccsceseccoceccesececevterencoece 2 
Great Luxembourg........ 
Ditto 5 % Obligations 
Lemberg-Czernowitz 
Lombardo-Venetian .......+s0« 
Ditto 3 % Obligations 
Nemurand iége guaranteed 14f pr. anm. 
Ditto guaranteed 6 % Preference 
Sambre and Meuse. 
San Paul 


Se eeeeeeeereeseeceseseree® 


Varna. 
Ditto 3 % Ob.izations 
BRITISH POSSESSIONS. 
Bos Indian 


Great Indian Peninsula. 
Great Western of Canada. 
Madras 5 % 


American SecuRities.—Erie shares have monopolised the 
atten'ion of the dealers in this department. The account was | 
a very heavy one, and the quotation has fluctuated violently. 
To-night’s closing price was 49} to 49%, being about five 
dollars below the recent highest point, but showing an advance | 
of nearly six dollars on the week. Atlantic and Great 
Western securities have moved in sympathy, having opened at 
a good improvement, but closed lower, and with a duller tone. | 
United States’ Government bonds have been in demand for in- | 
vestment at improving rates. | 
; : or Dee. 


Prices Closing Prices 


United States 6 % 5/20 Bonds, exchng. 4/6 
Ditto 1865 [680@ ........000 egiqunecetecesvess “ 


a 


7 % Bonds, 
Virginia 6 % gaa ae. a a; OU} e 
Jou? Stock Bank SHares.—Large dealings have wien 
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place in Imperial Ottoman Bank shares, which have undergone 
much fluctuation, and finally closed at a rise of 4. Anglo- 

ian shares have risen 1. Union of Australia and Union 
of , +3 while Agra, Roumania, and Central of London 
re have receded }; and Chartered of India, Australia, 
&., $. 

TurzcRaPris.—Only moderate have been reported 
in this department, but the tone has been satisfactory. The 
| chief movements have been a rise of 5 in Anglo-Mediterranean, 
anda further advance of 3 in Anglo-European. Anglo American 


stock has improved 1 ; British Indian Extension and Falmouth 
and Gibraltar, }; but British Australian and Panama have 


receded 1; while French Cable shares are} lower. Submarine 
Cables certifieates have risen 1, and Telegraph Oon- 
struction shares 3. 

Mixes~—The dealings in mining shares have been on a 
somewhat limited scale, and the change in prices have not 
been numerous. In British mines Devon Great Consols have 
receded 10; East Lovell and West Chiverton 1; East Wheal 
Granville 4. On the other hand, (Uny Lelant) has 
risen 5, East Bassett 4, West Bassett 1, and South Condurrow 
4. In the foreign market St John del Rey and Eberhardts 
both show a rise of 1, Sweetland Oreek being } better; but 
Oolorado have given way 4, Chontales $, and Don Pedro 3. 


Miscetiangovus.—The shares of some of the new under- 
takings have given way heavily this week, particularly in the 
hate and Sewage companies. Phosphate Sewage show 
a fall of 12, Native Guano 5, while New Sombrero Phosphate 
have risen +. In Financial shares, Oredit Foncier have risen +, 
United Discount }; bat London Finaneial have receded }. 
Canada shares have risen 2 ; Copper Mining of England, Gene- 
ral Steam Navigation, and Peel River Land and Mineral 1; 
Anglo-Mexican Mint and City Offices, 4, while Australian 
Agricultural have fallen 4; and Fore Street Warehouse 3. 


- Bouraiox.The following is taken from the circular of 
Mesers Pixley, Abell, Langley, and Blake, on the transactions 
in billion during the week :— 


Gold.—The demand for gold has suddenly ceased for a time, and the 
Bank has consequently purchased part of the late Australian arrivals, 
the amount sent in since the 21st instant being 148,000. Sovereigns to 
the value of 15,000/ have been withdrawn, chiefly for shipment to the 
Caps. The overland mail brought 331,920/from Australia, and we have 
received 13,000/ from New Zealand. 

Silver.—The demand for the East has for the present declined, but 
orders for the continent have maintained the price at to 60} pet 
oz standard. We have received about 15,000/ from New York. 

Mexican dolJars are in good demand ; the old coinage are at present 
unobtainable, but the new have increased $d in value to 59gd per oz. 

E xchange on India for Banks’ drafts at 60 days’ sight is 1s 1144 per 


rupee. 

Quotations for Bullion —Gold—Bar gold, 77s 9d per oz std; ditto 
fine, 77s 9d per oz std, last pride ; ditto refinable, 77s 11}d per oz std, 
last price ; South American donbloons, 73s 9d to 74s per oz. Silver— 
Bar silver, fine, 5s 03d to 5s Ojd per oz std; ditto, containing 
5 grains gold, Ss 144 to bs 14d per oz std, last price; Mexican dollars, 
new, 4s llgd; old, 5s 144 per oz, last priees, nominal; Five-frane 
pieces, 4s 1144 per oz, last price. 

The sum of 17,000/ in bar gold was sent int o the Bank 
to-day, while 5,000/ was withdrawn. 


Aceording to the Gazette return, the imports of the precious 
metals into the United Kingdom during the week ended 
March 27 were:—Gold, 380,642/; silver, 52,003/. The 
exports were :— Gold, 106,602/; silver, 274,864. 





FOREIGN RATES OF EXCHANGE ON LONDON. 


— Rates of Exchange on 
es. . 
ke 118.18 ane an 
Bamberg ieee 27 eeecee ce 
Berlin Seeneereerssoees — 27 eeecee 6.21 eee 3 months’ date 
VIENNA .....2..c00ecec00e — 87 ricci la — 
S a - > ones RI ce orp eee -- 
cw OTK ccceeccccees a cree 1 Beeees 66 da 8 t. 
de Janeiro .....- ——. 27 ceveve Cl eae P — 
eoccccocesoosecess wm Uh * cece 25d eeccee — 
Pemambnueo ........ — 1B secs a a ants 
Buenos Ayres ...00-.- Feb. 20 ..s00 ee tet arrengueg _ 
Valparaiso esses Mar. 14 ee a ioe _ 
hecoe = BB const 2s to 2s 03,4 +» 6 months’ sight. 
CULTA 2.00 cseccceee — IB sesiee Ze to WO asec — 
Hong Kong sesecwe — 20 semnee aU mee a 
Shang hai.....--ceverees — DW rns 6s 08d = 
SETTLEMENTS. 


Ticket Daye—April 11tm and 25th. 
Account Days—April 12th and 26th. 
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on the account for the year Joe auaregste Bundt of 
the company were 1,656,709. lividend equal 
to 10 per cent., were declared tos i008 = : 
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NEW COMPANIES REGISTERED THIS WEEK UNDER 
COMPANIES’ ACT, 1867. 
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NOTICES AND REPORTS. 


RAILWAYS. 

Atlantic and Great Western.—Issne of 
Bischoffsheim and Goldsehmidt have 
second m tae s balance of gin rete me 
ing unappropriated, under the official scheme of reorganisa- 
tion. The proceeds of these bonds are to ef yr to the 
laying of a third rail over the whole line, and to other e- 
ments. The option of the subscription is eae 
helders only up to the 5th of April. The $1,750,000 first mort- 
gage bonds are offered at 180/ $1,000, and the $2,000,000 
second manta at 1621 per $1,000 bund. 

Dunaburg Witepsk.—A half+year’s dividend of 10s per 
share, less income tax, is payable on the 5th of April. 
eres tery of Canada.—Dividend witscaniced at the rate 

per 

Peebles—A dividend has been anniotnéed at the rate of 74 
P*Reeii Cra the adap repo sh 

Swedish Central.—The showed that good 

asmanian Main Line Raileay, Limited —Subscripti i 

been invited for 650,000/ in 5 per cent. debenture 
bonds (guaranteed ae by the Government of Tas- 
mania), at the price of 924, in instalments extending to the 
Ist of Feb next. The line is from Hobart Town to Latin- 
ceston, 125 and is to be constructed under contraét to 
be completed for 1,025,000/. Subscription lists will be closed 
on Tuesday for London, andon Weilnesday for country appli- 


annum. 


BANES. 

Agra.=-At the meeting a half-year’s distribution at the rate 
of 5 per cent. per annum was agreed to. 

Bank of Australasia.—Year’s net profit 115,088. A dividend 
at the rate of 10 per cent, was declared, and the chairman re- 
ferred to the rise in the price of wool as conducive to the 
prosperity of our Australian colonies. 

FINANCE, CREDIT. AND DISCOUNT COMPANIES. 

Credit Foncier of Mauritiusz—A dividend has been declated 
at the rate of 8 per cent. per annum. 

oy ony Land Credit and Agency.—Interim dividend 1s 6d 
hae ta mcome tax. The island is reported to be 

ASSURANCE COMPANIES. 

Alliance Life and Fi aus i icies assuring 

212,300! were ioonail in alg path gomreat eae 


the ife assuratice 
and annuity funds amonuibdte a ' 


after 
a profit of 48,2541, including 7,258/ for 


[Coxtixukp on PAG 397.] 
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BANKERS’ PRICE CURRENT. 
| Dividende lis Some, Closing Cue 
: | ————- | Daited States .... s 
jan 5 on Cok Gee ly| 5 | July. |Peruv wee 5 % 100 ort 
dan Fenty § Wee Oe ip bo jan. July} wwe | ove | D087 crmenne 6 % | Be fo bah 9 
5 Oct. 6,../8 per Cent. Rec an we [Pore 3-67 3% és6d | 993 ba 
, Scans) % 918 | ‘Mar. Sept|not ag ro Guisxiae | 
svc] Beh = ceeded | fo. Sed Pee Be te ne gu waa | 0 
Bay bo), Bo ky Soc dam dor | dame Bee gE PMO) Be oom a st |S St 
D . Ave, 160s) Gy 04 May aoe eee Bee Bal oat ant Old 2 od 
Do (ied Bes el} 184 | April Oct| 1 [*Jan, | Do{ Ang-Dish-) 5 | 98 100 Do New 4065 |. one 
%..| 40 Os 1 DO LW ..+ceeensee 8% i eee 
Do op Do do, S4i 158... 5 %} --» D0, BO cereseencsesee 9% 4a 6d | 65 68 
body’ A = Do do, 1866, 100 & 98 100 oe We 4s 64 | 54 58 
India Sec, 108% Spr Teaoliood 10; | May Nov.|0.1 Do (Nici Rall} 4 | 7a a7. | Ma tenon Ee Setelen oe 
Be 6& So Oe 388/102 Feb vor PROD, | Do 1870 serene 5 $6) O18 BBE | DO. scererermerememenee 8M Sterling! 94 90 
4 , 97 one - eoeeeeres - Somers eenereesereee 
0 5 % -accvsree BE aoe oo = ni ws Ben Dosing... 6 58 61 Biaie remepaien D seine ling| 94 = 
0 I ons Dee teed June Dec] i” | “2 |aardinamec 7 8 %| 78. 77 ssppnecayseeeetowee fea 47 @ | 
meats nwo my | dune ve | cee (Spanish .se.ce.cecee 3 %| 908 B19 A4.4G. W. N. Y.sec. 1 Mort. 7%| 1880 | 406d | 78 93 
Dodo 5% do, 1808 -. | Jan. Jaly.| .. | June. Do {Jiasteage tS %| 80 88 Des vg! soar | acca | aa ia 
Bo June Dec. 3 Apr. i, h Provncial i msCerts. “7 eee — 
Do Mortgage Loan 4 %| s+ s+ Do Pennsylvania] Mort. 7%| 1877 | we | ee we 
ia as April 1.45) Apr,| DoGvernmntl96444%| ... ... Be pends te. a 
“ rs . Jan. Jul i. De do, 1868...... 5 % 103. 4 De 2 sete cereeeseesseses 7% 1882 43 6d > 08 
April 1 |*July |Turkish, 1854...... 6 91 98 Do BischoffsheimsCerts. eco ie een ote 
1 |*Dec, Do 185 we, 6 %| 67% GBb Do Con, Mast. Bente’... 7% 1890 /100/ Se 
eee coe Wcescssenees al ischoffsheimsCer sa ; 
Jan. Jul May. een Do Reorganisation Sep. 7%) «-- 99 103 
Jan, Jaly oo De 100 woe OPE Atlantic, Mise, and Onlo 
Jan. May. | Do 1863 sree» 6 %| 67 69 Con. M Bonds. 7%} + | «- | 76 80 
Jan. July! .. | Do 1865. ........ 5 %| 523 Baltimore and eeeveseee OF) one «- /100 102 
Jan, J »| Do 1965 .. 8 79 | Cen. Pacific of Calfornia.. 6%| .. | 486d | 83 85 
Feb. *May | Do Guaranteed.. 4 %{101 3 | Det & Mil. 1 Mort. Bonds 7% 436d | 76 80 
April Mar. | Do 1860... 6 %| 63% 632 Do 3 do 6%! w=» | 436d | 75 85 
coe - Do es 7e oe a pe me pd. a 48 64 47% 45% 
ag A eee rengpens a is - tion Com. agtchd 4a 64 | 48) 403 
. U oe 
— guar Con Bp. 6 = eS ee 
Coup. 1 Venezuela epeeceee 3 ll ve ter! 83 92 
Coup. 1865 net applied D0 sw cnserarne 1+ 6 * Deo Mortgage...... 7%| 1907 | 4a6d |... oe 
Coup. applied 1862 weer) 18 20 Do @" aus 7% 1870 4s 6d | - 6one 
Coup.1867 net applied) Do 1864 ........ 6 18 20 Do GD cevvce 1883 | 406d |... «. 
- | 928 OTE— on the forced stocks Hlinole Central, 100 dols 40.00 \n008 103 
] ia io eae om pa London. seceeeee 
5 1° RES Sy Las st J J i a iy on ‘i oo || at rare —- 1875 4s 2d ooo 
Lori 7 - +r De 1856 qeecerege 5 ; or 6 May Nev. = ove een ae - 86—ee Do Redemp, “Mort, Bnds 3% 1875 Sterli 101 3 
134/| June. 1860 ..... a: cen an, ee | ese | Dutch Cert..ex nee ane Lees. DO c. setennennssenenens ; 
. 13+) Jane.| Do 1863 oa ae 68 90. | Ape sod o) eee s antes: | PoteS Sine Bates 
lao . dale B ose oe French rentes x25f hin ete ce  earonnneee . . 
Heb, Aug. ... Pepys Do srccreeee & %| 944 954 : «| wee | DOGO scecsnseneee 3 % eee 
i July| «- June. . 6 o-- ee an, eee see Italian, ex 25f ow 5 % 694 ‘ihuestie an Shio iss - 48 Sd 
re | ee | Be we cere. al | Stee dreaings ome 3 the tle f cme ts Mortgage Bonds woe T%| += 
xs “Oel| 2 ny'n Do i870 8 @ 100 | where there are drawings, half-yeariy. ee” onl s088 
oe eee aoe , geesceces Missouri, Kansas, & T eeree 
Bar, S50] «Mar. | Do 166870". xl ZZ) | COLONIAL GOVERNMENT SECURITIES. | 1st Mort Gold Bonds 7% 
ne ; seseerere MBM] one ee New Jersey, United Canal 
aoe. De uan cameaes HP s < Autho-},. 440. Closing Dodo SCPIP scccccoressenee 6%] -oe 
"ene - Apr Do 100i auacie 5 7) )6306oe Issue. Due. varae- Prices. Bg om wn — | 
Net . A nlor ’ 8 ee | eee | 
Nov. 3 Apr. Co baa 8 76 738 a ' Oregon and California .. 7%) oon 
eee oe ase Do 551 Magcces 56 58 1088 JU re Pree Sorte 4 = see — ae ae on a 
Hes, Sot ee Oe io end Wir, Sh. |e Pet g aly nnada, 1077-06 «nn 6% 1068 2068 Peansylvna 60 do shave mm | mes 2 8 
r aoe ae Do 1863 eat 4 a ie ove Masa Do ee eeeceees: eeee % 103 e6 6% | ons +8 ; 30 35 
a ry a Dol teat pi —linhiid wa. trom Do 2 do ese _ Steriing)100 2 
Jan,” Iuly| 1 | Faly.) Do 1864 soy 6 %) oo Rage see) be wSGKN"SE cel ia | runtue ee ee me tome 
May Nov. ... | May.| Do Hoy. Bab 5 a! =: fat! © Ss batciet @ Picea tase on lie i Mort., (gua, by Pena- | 1881 | Sterling; 98 160 
he Het) 9. (van. Danatted, 1006 wy. 7 2) ST oe » lApl @ Oct] Do 1900-1900 6% {113115 RS teniak 
‘an, July| 164)*D ony MEE w+ 8 %) 94 96 + |Apl & 0 Do 1880-90... 6%|!11 113 .in Philadel. | «» | « | 99 100 
we —«(0'ME| we |Bouador,NewCon,1 %| 8 10 4 an&July} Do 1991 ..... 6%|111 113 | Philadelphia and Reading 
—. n ow. | Do Lnd } oon aa . Ap o— ee sevens 5% 106 50 dols shares .....s«« is | 4060 | 47 
Mas. Sept) 1 | Jy, 1963 7 %| 91 $8 | loopoolMeyeNor| Do. 1872". 6x [la 10a | Union Paste Land Get | "|| 
a gepeseesece 350000 Do. 18824 1983... 6%|114 116 1 Bonde. a | 
ie MD} Do toon D0o#OlJan & July|Mauritins, 1878... 6%|101 103 | Union Pacife Hai, Omans eT | 
a Gacy 9b | Ang BS Bat. corervw TM) 88 8 ae July] Do 1878. 6% [108 110 Bridgtiensvnvnvense 8%| 1890 | Stersing}l0l 108 |) 
eee eee . Do eecesceces 100 102 DOCU Pens A Do 1295-96. 6% 112 ae = Grant,, Mort. 7% 
Jan. Jndy| 1 . | D0 1868 a...» 7 %| 87% 884 | 125000/May & Nov|Melbrne.Corp.1967-75 6%| ... ... | <<. Fe 
Jan. July)... |*Jan. | Do {45% 7% L014 2 | 1655001 Apl & Oct}Natal arererenerern Tih. | < Lepned, Si i.S00t—ceperyed fox exchange, 32550000 
NOW) agen nnn EEEEDEEEEE DUE EEE EENEENDDEEREESEEDERED UEnGSP-aENEEEE SEEN SEERA aS TD 
April Oct.| ... | .. |PrenchNat.Defen. 6 %1COk 14 lmn00l Jeu & Juty|New Brunswick 77. ore lios 0 BANK 
eee e+ | ove (Greek, 1 ex 5% 19 21 1136800\J an & New S. Wales, 1871-76 5%|102 103 (ee Oo 
- omens 8 21 | 4249800 Jan@July Do do 1888-1900 5% 105 106 Divi- 
on soe | see ove 550000 Jar & July); Dored. by annual — Autho-| dend Closing 
Feb. Apeyinet sercoesee 5 % 860 eee i ' draw. fm "67 wo '75 5% 101 102 per = Prices. 
3 2 '° 1868 eerenees % oe | eee 1 ' 2% an. drw. Issue. jannum.. = 
Jap. July| 3 |*Dec. Govrat. 000000 Jan & July; De tira 1 gop 5% 103 10s | | im 
Railway Loan.l0 %| 80 82 93100,Jen & July New Zealand, 1991 ... 6% 112 114 3% a Limited, A ...)10|/10 72 8 
cas oop 5OOL...seeerneee 80 82 ‘an & July: eS sack aires 5% 103 104 eco LAIIIEED. eenensonssesscsena 60115| 4 & 
- oes Do 1001. -es2e0r00 82 84 6008050 Spaerterty Do Consol. 5% 103 104) 5 % |Alliance, Limited ...; 25 | 10 112 123 
” WORT cccccaere © Gl ose oe & Sept Do 1891 ... 6% 111 113 5 % |Anglo-Austrian ...... 2-};10 2 
Jan. July) 3 |*Dec. | Do 1870 ..-.010 %| 774 784 Jne & Dec Do 1891 ... 6% 114 116 20 % \|Anglo-Egyptian, L..| 20 | 20 31 32 
Jan, July "Dec. |I } Pro. of Auc. om) 20 | 5 135 34 
Age Oct|so0lsian | Doles acon Bld Ot | oe $e toe oe eaenais) ah ta ‘+e 10 he 
seeenere an B..eeee 6%! 20 | 1 ” 6 
a ie. owe | 1878 i ccmmemrerveer: SLAP lll | 225000 Jan & July Do —1886...... er il0s ior 8 % * © os 
Jan, 1867 nue ceeocpernes 8 %| 164 16 of ols 
die Oc; ra : A er . ft | 86—ee eee a 10 6 | ' 
Aug. Aug, | “oorish, Imp 6 %| 99 101 =e | ss we 
June Dee. ow |New Granadi 19} 192 10 % | rk of Victoria,Aus.| 5025 .- 
Dee. «- | Do 3%) 36 37 16 % |Bank of N. Zealand| 10 | 10 | 19 
Dee «» | Do Deferred ... 9% 8 % [British N. American| 50 | 60 | 68 =&® 
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March 30, 1872.] 
_  [Corrmrczp rrom Pacer 394.) 
Reversionary Interest Society —A dividend has been de- 
rate of 6 cent. annum, free of tax. 
an 





policies had 
Scottish Commercial Insurance.—Y ear’s fire premiums, 64,5031 ; 
losses, 64 per cent. Dividend, 7 per cent., while the reserve was 


increased to 23,7501, 
aan the past goer for 713,045 Your's 297,288 ; 
in past year 5 8 COME, 274 ,2OO¢ ; 
accumulated fnnd, 1,002,461. 
US COMPANIES. 


British Gas Light-—Dividend declared at the rate of 10 per 
cent. per annum. — 
iti: elegraph.—A dividend of 2 per cent., 
eclared. 


has been d 
report stated that the 
Pa during the past 
— ld currency in 1870. 


981! currency, against 31,614/ 


Crystal Palace District Gas.—At the meetitig the usual maxi- 
mum dividends were declared, free of income tax. 
Trading, Limited—Mr F. B, Smart has been ap- 
pointed official liquidator. 
Huntington Copper and Sulphur, Limited—Capital, 200,000/, 
in 101 shares. These mines, situated 75 miles east of Mon- 
treal, will be purchased for 125,000/. The prospectus ro 
in our rere — as the nature the 
TO and worki t, the com coming into 
ree e090 acres py Bar land. The profits from the 
manufacture of bleaching powder and alkali, and from the 
extraction of copper are expected to be large, especially as 
no royalties will have to be paid. 
| Odessa Waterworks.—Subscriptions have been invited for 
600,000/ in 6 per cent. pref shares of 20/ each. The total 
capital of the company is 850,000/, but 250,000/ consists of B 
shares, which do not participate until 6 per cent, has been paid 
on the preferred. 6 per cent. shall have been paid on 
the whole capital the surplus profits are to be divided rateably. 
The works are to be completed by the 30th of September next 
year, and a minimum rental of abont 45,000/ per annum is 
seneees by the municipality of Odessa under a guarantee 
or a term of 49 years, but much larger profits are calculated 
upon. Subscription lists will be closed on Tuesday next for 
London, and on Wednesday for country applications. 
Rio de Janeiro City Improvements,—Dividend declared at the 
rate of 7 per cent. per annum. 
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Che Commercial Times. 


POST OFFICE ANNOUNCEMENTS. 

After the 31st instant, official post carde will te sold to the public in 
packets only, the smallest packet containing twelve cards, and the 
larger ones twenty-four, thirty-six, forty-eight, and so on. The price 
of a packet of twelve cards will be sixpence halfpenny, and the larger 
packets will be charged in the same proportion. Single post cards will no 
longer be sold. Arrangements will shortly be made for impressing with 
a half y stamp at the office of Inland Revenue post cards other than 
official post cards subject, to certain restrictions. 

The undermentioned offices have been opened since the publication 
of the last list of postal telegraph offices, or will be opened for the trans- 
action of telegraphic business on the 1st April:—England—Aliendale 
near Carlisle; Amesbury, near Salisbury; Annesley Woodhouse, near 
Mansfield; Bevois Hill, near Southampton; Brill, near Thame; 
Broughton, near Winchester; Burringham, near Doncaster; Cemaes 
(Anglesea) ; Crowle, near Doncaster; Dinton, near Salisbury; Eton, 
near Windsor; Glaisdale, near Yarm; Grosmont, near York; Haydon 
Bridge, near Carlisle; Hope, near Sheffield; Horsforth, near Leeds; 
Kingscliff, near Wansford ; King’s Norton, near Bi ; Leam- 
ington, South Parade; Malpas, near Whitechurch (Salop); Mumbles, 
near Swansea; Parkgate, near Rotherham; Piddletown, near Dor- 
chester; Pontesbury, near Shrewsbury; Prince Town (Devon); 
Raglan, near Newport (Mon.); Shelf, near Halifax ; Sparkbrook, near 

ham; Thorne, near Doncaster; Waddesdon, near Aylesbury ; 
Whitworth, near Rochdale; Winterton, near Brigg. Scotland—Bow- 
more, near Greenock; Portaskaig, near Greenock; Yetholm, near 
Kelso. Ireland—Ballymoe, near Uastlerea; Dowra, near Carrick-on- 
Shannon; Drumshambo, near Carrick-on-Shannon ; Dunm (County 
Antrim); Durrus, near Bantry. 
Wandsworth, S.W. 


MAILS ARRIVED. 
Latest Darss. 


On March 23. from Inpra, Cuina, Austearsa, &c., via Southampton— 
Dec. 26; Figi, 19; Sydrey, Jan. 30; Brisbane, 27; rockhampion, 23; 
18; Campbelltown, i3; Christchurch, 9; Invercargill, 13; Dunedin, 12; 
13; Hobart Town, 29; Melbourne, Feb. 2; Geelong, 2; 

Perth (K G.'s Sound), 1; Alben pat Onentta, 28 Bomber, 2 2 

Colom ; Pe : ; Singapore. 

Geena’ de kenunn, 5; Aden, March 4; Suez, 10; Alexandria, 

Gibraltar, 18. 
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Metropolitan District—St John’s hill, 
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British Corn (imperi.| measure), as received from the Inspectors and Officers of 


On March 28, from Inpra, ALAXaxpata, ‘Brindisi—Caleutta, March 1 ; Bom 
bay, 4; Matron, 9; Adieu 11; Gene 17, Aleceebeia ae a 
On March 25, from Nonta Amenica, per Westphalia—Boston, March 13; Chicago, 11 


New yeas, Ee Philadelphia, 13; San Franciseo, 5; Kingston, 11; Oteawa, 11; 





FOREIGN MAILS, 





Despatch of Next Mails frem Next Mail 
| London. | Due. 









a8 


Canada, by Canadian packet . 
Ditto “a United Pelee veccsdiccscccscsencesess ees Cee OeReeCeS 


senna 
PORTE cece see eeeeeee POROOSESS Coe ee entero ees 
o 


Se ic 
Cape of Good Hope, Natal, 





POPS CORO SES ROS EERSTE ESE SERSEEe 


covescenoecesooscalecssoets 
| . . 
_ eoceseocesooe ivia Marseilles ....., Avr. 12, m. Apr, 


oe oo 


Mauritius, ty French packet 
New Brunswick, Nova 

Edward Island 
Newfoundland 


New Zealand vvsersnseenereererreeon Via San Franeiseo. 
St Helena ee 
packet, we ew York) ......... ar. 30, x.| 
German Lloyd packet ...|(New York) ........ 
Ditto by Cunard packet, via Cork (Boston) 


seeeeeene 


i 
«+ Apr. 2, w.) om 
eqnnineenedocen Apr. 2, r| os 
Ditto by Ioman’s packets...........s-cesse ««|(New York) ......... a 
Western Coast of a eee Mar.302,  _.. 
est ndies Pacific SFOS TSEC OTE Se Sees ee eEs Os POSES SE SES SE Apr. 2, M. Mar. 30 
Bahamas, 3 


via New York 


Mexico POSES OSES EET SES EDESERESE STS TEESE TOEE +S SORES 8H HRC tee . 7 . * . 
Port-su-Prince, Vera Cruz, and Tampico | pobbbbeeusidselicgncs ecccese Apr. 9, 
Santa Martha eocecovesccerecscse cocceccoscessosscreslotecsscees: SCOP CCC CSS Oe oe7?e Apr. 19, x.| 





CORN IMPORTED AND EXPORTED. 


The following is an account showing the quantities of the several kinds of Corn 
and Meal imported into each division of the United Kingdom; and the quantities 
of British and foreign Corn and Meal, of the same kinds, exported from the United 
Kingdom, in the week ended 23rd March, 1872 :— 


1} 
| Quantrrizs Exrorrep 
Quawtirins ImpORTED INTO || pow Unirep KINGDOM. 
i |Colonial; Total 
ted | British.’ and | Ex- 
i} Foreign.| ported. 


| | 
England Scotland Ireland. Uni 


ngdm 


cwts | 
3,972) 
5) 34 
1,402) 1,711 
Sol 300 


ewts 


4 








= 
-| 





ee 
! 


Total of corn, ex- 
elusive of malt.., | 92717 


259,969, 107,860 1,300,446 | 16,083, 5,739) 21,822 | 
’ | 


6 65,580 650, 364 
oe oe | 5D eee | 
oe of Tw, 


900,798 260,844 114388 1,908,090) 17,080, 6,103, 23,185 
) | | 














975 
Barley meal.........00+ eee phon 1 
Oat meal ses.cceemneee : | 


eeereteceteores 





eeesecere, 


Total of corn & meal 
exclucive of malt 


























qrs | 4qrs qts qrs qre | 


COMPARATIVE AVERAGES OF GRAIN, 
The following is a statement showing the quantities sold and the arerag: price of 


SOOO Perens eeeeeet tees 


| |e 








British Corn (Imperial measure), as received from the Insp-ctors aud Ufficers of | 


Excise, conformably to the Act of the 27th and 28th Victoria, csp. 87, in the week 


een 23, 1872, and for the corresponding week in cach of the years from 1371 





AVERAGE PRIcEs. | 














Wheat. | Barley. | Oats. 

sd sd sd 

1872....0000+ i 6 36 6 21 10 
1871........ 5 2 3% 3 265 10 
1870....2+.. 42 6 B4 5 21 2 
1869..s00000- 4 5 43 8 27 1 
1968........ 72 10 43 3 7 & 





AVERAGES OF GRAIN. 

The fellowing is a statement showing the quantities sold rnd the average price of | 

Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, im the week 
ended 23rd March, 





1872 :— ‘ 
Quantities Sold. Average Price. 
qrs bush sd 
Wheat....csc0e- eseee OP ORS See Cee eeEEeesesees 41,678 7 eeerteororree oe i] 6 
Berley POPS OSS OES EEE TEST EE ESSE EOE E TESORO EOD 27,550 l sereeeroesoorss 36 
Oats POSS SED OTT EE CHS EOS TEE ET EES ESEES COCO S HOSED 4,520 7 eneeeee eeeeeees Zl 10 
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COMMERCIAL EPITOME. 
FRIDAY NIGHT 
The grain trade has been more active, purchases having been 
in anticipation of the closing of the market to-day 
and on Monday next. The actual amount of business trans- 
acted, however, has been comparatively small, and though a 
recovery of Is per quarter is quoted in the value of wheat, 
the advance is nominal, and has only been obtained in occa- 
sional instances. Flour has ruled quiet but steady in value, 
while all kinds of spring corn have supported the improve- 
ment noted last Seeporee imho, eorye Bi oe 
nesday last amounted to 3,260 quarters of wheat ; 4, arley ; 
18,500 onte ; 1,760 beans; 900 sacks and 1,000 barrels of flour. 
The Liverpool cotton market opened quiet on Weider hes 
and continued so until Wednesday, when there was a better 
tone and more business done, There is no alteration in prices 
worth notice. Seen cue He the week, oF Bre Oye te 
58,740 bales; of which the trade have taken 45, bales, 
rs and 13,680 bales. The imports are 
570 bales; the actual exports, 3,700 bales; and to-day’s 
stock is 687,570 bales. To-day the market closes firm; sales, 
12,000 bales; prices in sellers’ favour. 
At New York, on March 27, middling Upland cotton wus 
quoted at 23 cents per Ib, 
We extract the following from Messrs W. Nicol and Co.’s 
circular, dated Bombay, been 
little doing in cotton, and th 
upon as nominal, excepting those 
ees Broach. relative dearness of long- 
stapled Surats at home has caused these two descriptions 
to er) Se See een Seen ane. 
full prices are still obtainable. The quality of latter now 
rocurable on the spot, however, is far from being satisfactory, 
being stained and much cut in staple, while in the Guzerat 
markets business is 6 a stanietill owing, to tha ryotn holding 
back their kupasforhigher prices. Late advices from the Berars 
dwell chiefly upon the scantiness of ies at the various 
ate, eal See to this as an evidence of the shortness of 
|| the crop. No doubt this conclusion is to a certain extent cor- 
rect, but we imagine that similarly with Broach, the present 
seale of prices has tended to holders keep back their 
stocks, and thus made the falling-off more agperens than real. 
Ta RGT Nn © MimmquenOvampenties be. Tene 
v supplies to wuttee, &c. Tinne- 
ae have atelegram, dated yesterday, informing us that 














Ba pe B.0.0nd. f, wea bane for the new crop, 45 days’ 
v 
at EE Bompar tst to 2nd March, 1872. 
1872. 1871. 
Lendon.. senceeece eeereeee bales 1,014 aeeee . 1,167 
Laverpool,,......ccsssreeseeresees 186,466 ........ 9 ae 
Total, Great Britain ...... 187,480 eee.ee 104,750 
Channel for orders .,.........« $8,781 .. 1,770 
Continent ...... . qnecdbinceqpecdé GE923 . .......0. 32,217 
China OPA ORenateeneeteereeeeeeee 2 640 enereceee 7,016 
Grand total ..........csses-++ i bee 145,753 
Actual exports since last mail left, 34,576 bales. 
The colonial produce markets, although not active, have 
shown a fair amount of activity this week. Sugar has sold at 
the late advance, for both raw and refined Coffee, 


however, has been inactive, though no quotable change has 
taken = in values. Spices have ruled dull, and black 
pepper given way in price. Saltpetre has risen in value. 
uch excitement has prevailed in the market for tallow and 
metals, prices of which, as will be seen on reference to our de- 
tailed reports, have fluctuated considerably. 

The annexed is dated Akyab, February 27:—Of Laroong 
tice supplies have stopped altogether. Ex of this 
description amount so far to 746 tons, and there is still a ship- 
ment being made up from stocks on hand. With Nakrenzie 
grain the market has been well wages during the time under 
review, and during the last few days supplies became even 
v , but b the greater of arrivals consists of 
dy. ose of boat rice have likewise increased ; still they 
are quite out ree prepertion to former years. The tonnage in 

rt on the b or Europe has increased to 15,000 tons 
en, against 22,000 tons at the same time in 1871, and 
8,000 tons in 1870, and this combined with temporarily un- 
favourable news from the southern ports has kept prices v 
ene at our last quotations, viz., 48rs to 49rs per 1 


ewt, free on board; but should supplies continue so 
they are at present, and tonnage not arrive too freely during 
the next week, buyers will have a good chance to bring prices 
little in the course of next month. In a considerable 
decline however we do not believe, as engagements 
penny my large, and the greater part of the tonnage 
es due in March. Exports of Nakrenzie rice to Euro 
up to date amount to 9,900 tons, nee 15,000, tons at the 
same time last year, and 2,200 tons in 1870. 
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os : | Five-Twenties, there is li 
of 28 Iba, shipping quality, qa to 5s 4d to 5s 5d per | in the premium, althon ae ree for ony 


as | fe 


| purchases, first beca: 
amount of 
for our | bei 
dition of the 

roportion to 
e sonabl 


limited, 


i dated February 21, has been for. 
winded by Messrs Fryer, Schultze, and Com of Colombo x 
We Seen ei a haay § ight as rs 
ments, for which the weather most fav 


Consequently our list of manifests show well as agninat the 
. they are app deficit 
figueen of last your, Sen distribution re a 








1872. 1871, 
eee eken 
itain......+.« eee? 283,91 eeeqeneee 
ee eee a8 oc nse 
Australia and India 4,790 .ceceees dese 7,218 
805,15 ceceocecesee $17,192 
Nartve COFFER. 
1872. 1871. 
788 34,609 
eenecereseee 67,831 ee geees 
” hon ieee aaa GEE inscingess 10,707 
ustralia and India -* 714 ereceserecee 1,266 
TODD seyeseee ss 0088 
We have scarcely any business to report im coffee, the only par. 
cels of t on the market being small crops from the 
Ouvah districts. Value remains as given. One or two 
small purchases of native coffee have been made at from 


57s 6d to 58s, picked and dried, according to quality, 
Annexed are the statistics of the landings and deliveries for 
the with 1871 :— 






Peeeetereresegeceereeeeeee 


Cee eeeeeeeeeeeecee ce Oneeeeeeseeeee 


38; 
Saaano<o aE 1,1 
The following statement shows the i 


home consumption, and the stocks of the chi 
colonial and foreign produce for the week ended March 23 :~= 





Messrs Jay Cooke and Co., in their circular, dated New 
York, March 12, reports:—The last statement of the Asso- 
eated Banks shows an increase of $1,673,000 in the surplus 
over legal reserve, and a decrease of $937,000 in the loans. 
But notwithstanding this improvement in the condition of the 
banks, sg f continues very active, the minimum rate in call 

per 


loans bei r cent. in currency. No important relief is 
heer 7 this month, sity towards ae close coneidersiy 
amounts of currency us to the interior, udging ’ 
however, from almost uniform ea ce, we may expect au 
easier movement next month, to be continued until about the 
middle of June or July. United States bonds are quiet but 
very firm. Some small amounts have been bought Yor ship- 
ment, but transactions of this character have fallen short of 
what has been expected from the return of Five-Twenties from 
Europe for redemption. The bonds called for payment come 
in very slowly, Under the three calls, the following amounts 
have been pad up to this date :—Of the $100,000,000 payable 
December Ist, 1871, $91,005,900; of the $20,000,000 payable 
March 7th, 1872, $8,125,950; of the $20,000,000 payable March 
20th, 1872, $5,145,950; total ped to date, $1 297,800. Re- 
resented, $35,722,200; amount outstanding on 
ceased, $20,868,150, Gold is steady, and 
neglected by Speculators. It is felt that with such a liberal 
supply of coin coming on the market in the redemption of 
present advanes 
] conceded that, @ 
p considerable amounts of 
little effect.in inducing speculative 
use we can well afford to export a liberal 
ld, the present accumulation in the Treasury 
large; and next, because in the present con- 
money market, the cost of carrying gold is out of 
agrance in the premium that may be rea- 


b in foreign exchange are 
» compared with the yolume of our capes trade; but 


h it is ve 
w weeks hence we an have to ono 


specie. This prospect 


unu 


BevEEBR ESLER ESS | “SOSTRESeSF lS i aes SO BBRESIT) 18 BSS? 


Za Tasos : 


|| bills being scarce and the supply being almost entirely con. con- 


fined to acceptances, rates 
to the Snes of money at Londo, sight 
im demand. 


firm. 
are enpectaty 


THE COTTON TRADE. 


LIVERPOOLM anon 28, 

Cotton has been quiet throughout the week, and, though, on 
the whole, prices have been steady, buyers have in some 
instances obtained a slight advantage. To-day a steadier tone 
has prevailed, and the market closes firm at the quotations of 
last week. For Sea Island there has been alittle more inquiry, 
but in some imstances a concession of 1d per lb has been made 
from the prices current a month ago. American has been in 
fair demand, but freely offered, and rather easier in price until 
to-day, when, with more firmness, the quotations of last Thurs- 
day are resumed. New York advices to the 27th instant quote 
middling Upland, 23 cents, costing to sell in Liverpool 12d 
per Ib, by steamer. Brazil was difficult of sale in the early 
ares oA lass Taarolagre qvolations eop'ae but has since 

roved, an u 8 0 ete hertent 
for ee ee - ok blower. 
moderate demand, y prices. descriptions 
were slow of sale, but during the Tas two days opines have 
— more freely, prices closing firm, though without 


/ — cotton ‘to arrive” the transactions continue moderate, 
jand after some fluctuations prices close firmly. The latest 

| quotations are+American, basis of middling, not below good 
ordinary (from oe port), shipment Feb 114d, 113.4; 


| New Orleans, shi March-April, 11,%d mare ; April- 
Lird4; ee eed May-dne 1 114d Y Sareh , 1 na; ; 


fair, mutual Tauees Wading. I 4d; ‘Ma. 
ada, Stasis of 2 of to mutual allowances, at sea, 114; agen 


anuary sailing, 
shipment, 8§d per 1 
The sales of the ‘esol (five days), <tneheitiag forwarded, 
amount to 58,740 bales, of which 10, are § tion and 
3,410 declared for export, leaving 45, 060. bales to the trade. 


March 28.—The sales to-day will probably amount to 
about 12,000 bales, with a firm market 


Saturday, the 30th instant, and Siva: the Ist April, will 
j be strict holidays in the cotton market. 
PRICES CURRENT. 
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PRICES CURRENT.—Manrce 31, 1870. 
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there is ah increase of 266,000 The 
week have amounted to 56,574 bales, and the 
of American cotton at sea for Great Britain 


LONDON.—Marcn 28. 
Annexed is a ion of the circular issued this week by the 
eee ty 


The week opened with a quiet market, but to-day a stronger 
tone has prevailed, and prices are at the close fully up to last 
week’s quotations. 


In consequence of the Baster holidays, there will be no 
circular issued after to-day, until Wednesday, the 3rd prox. 
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Australian and Ui ance me 
Ditto Sea Island 9 


OCC eC ee eee Rt Ree dee eeessasesesees oes 


Sales to arrive—100 bales Tinnivelly, at Bre 
February, for good fair; 400 bales Western 
February-March, for fair—74d, April-May, tor fair new; 300 
bales Ccccunda, at 7,4, are sailing, for fair red—74d> 
May-June, fair new red; 1,100 bales Machine-ginned Western, 
at Sha March-April, for good fair—8#d, equal to sample; 560 
bales Dhollerah, at Sid, pril- iter Cape and Suez, for fair 


new; 1,000 at 64d to 63d, January to March, for 
fair new—total belee Bengal, at Gd 
Irons and Detivanmes from Jan. to March?28, with Srooxs at March 28, 


1 
Imports beeeeceee 1871 
1870 


et isl 7,294 
DELIvVERtEs ... 41871 404 
eh a 700 | & 

2,650 


1 7,829 | 6 
Srocsz, Mar. 28 {isn 


5,313 
Corron Avtoar ® ponora on March aa 7 


7,985 107.317 
6,723 | 45,364 
__| 2682 | 102,954 





| Liver- | | Const, Seiiten| Total, Total, 
| Ports. | 1872. 1871. 


} pool. | orders 
| bales. 
| 44,900 


come Mio omen pebttebdioed 
Caleuttd 


LOT] ‘Webiberccocdiblicetthdbibncistel <4 88.819 | 104244 } | 21'791 | | 200,354 


NEW YORK. 
The following is from Messrs Neill Brothers and Co.’s cot- | 
ton circular, dated Friday, March 22 :— 
New ORLEANS, Merch 21.The following statement gives | 


Rangoon .....c000. 
1872 ccccccscccccccsccesssesseoosccccscss | 118,482 | 176,078 ae 97,700 | 394,235 os 
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the movements of cctton at all United States ports for the 




















week ending this evening :— 

1871-72. 1870-71. 1869-70. 

000 37,000 

ee en a ae 
Total receipts at all ports.........-..... 40,000 ...... 90,000 ...... 54,000 
Total since Sept. 1 ..ccceccccco-seveeseeeee 2,378,000 ...... 3,237,000 ...... 2,353,000 
Exronrs—To Great Britain............ 44.000 ...... 68,000 ...... 41,000 
Renae Sniksdenabedcsenis 2,000 «0... 2,000 ...... 19,000 

Other foreign ports ...... 3,000 ..... 29,000 ...... 16,000 

All European ports ...... 49,000 ...... 99,000 76,000 

Gt. Britain sioce Sept. 1 1,096,000 ...... 1,695,000 .... 982,000 

F cevinieeear Say age oeat 8,000... 232,000 

Other foreign ports ...... 235,000 ...... 447,000 . 267,000 

Total to European ports since Sept,1 1,472,000 ...... 2,150,000 ...... 1,481,000 
Stock at all ports .........cecceceseeeeee 458,000 ...... 639,000 ...... 471,000 


New Oeveans, March 21.—Middling, 10 15-16d, cost and 
freight, or 11 13-16d laid down.. Low middling, 10 9-16d, cost 
and freight, or 11 7-164 laid down. Week’s receipts at New 
Orleans, 16,000, against 39,000 last year, at all other ports 
they are 24,000, against 51,000. é 

Mosre, March 21.—Middling, 10 13-16d, cost and freight, 
or 11 11-16d laid down. 
| Gatveston, March 21.—Good ordinary, 10 7-16d, cost and 
ae or 11 5-16d laid down. : : 

EW YorK, March 16.—Week’s receipts at interior towns, 
12,000, against 16,000 last year. Excluding Memphis they are 
3, 


ater agains 
111,0v0 last year. March 21.—Middling Uplands, 22}c. Gold, 
109%. Exchange, 1093 
erican markets closed last week with an upward ten- 
dency which continued till Monday, both at the Gulf and the 
Atlantic ports. On Tuesday, however, some disappointment 
was felt use of Liverpool not fully responding, and 
uotations came 1-16d lower from Mobile, Savannah, and New 
ork. On Wednesday and yesterday a further 1-16d to {d 
decline was generally accepted, prices closing at New Orleans 
at exactly the rates of the previous week, whereas at New 
York $d, and at all other points 4d of the advance obtained 
early in the week has been retained. 


death Ee te loss in weight. 


e 

{ 

| 

| 

000, inst 7,000. Stock at interior towns 83,000, t 

dy. Satdy. Mondy. Tuesdy. Wededy. Thurdy. 
d d a a d 


d 
New Orleans, middling ...... L1Ag we Ul ... WPS... 1R§... Lz .. 11 
Ditto, low middling ...... .. ALF ooo L1G w- 11; ... 11%... 11 .. LLY 
Mobile, middling ... ....-.s.0.. 1G ... IP ... Lg ... WR ll - il 
Galveston, good ordinary ... lly, ... LA... Ie .. WF .. US... LA 
Charle-ton, middling ......... BES cco BUS nce BAG woo TEE op TG... 1} 
{| Savannah, middling............ Rbvis woo SRB -.. Ei - ny... Uy... Uy 


New York, middling Up'ands 
(per St@AMET) ...ee.....ce0e yg we Uy oe TG o 1%. Me .. 14 
Ditto, low middling (ditto) ii dc, SAR nee TORS os RMR Shak om TE 
Receipts have again made a wide step downward, being 
12,000 bales or 23 er cent. less than those of the preceding 
week. This is still quite confirmatory of the ain est crop 
| estimates. The following are the week’s figures comparatively 
with preceding week, and previous years. 


cerrts for Werk endng March 21. 
This Week. Last 








Ww Week. 1871. 1870. 
bsles. bales. bales. bales. 

At Gulf poris ......ccsrseres nogehenne 21,000 ...... 30,000 ...... 53,000 ...... 37,000 
At Atlantic POrts..c.ccccsseseeeceee 19/000 cesove 22,000 ...100 87,000... 17,000 
THAR... condmicrerencniusliis. ANNE tetare 52,000 snseee 90,000 seeoee 54,000 

Total since September 7............ 2378000 ..-... soe avenee 000 ...... 2,353,000 
The total falling off since Ist ember now amounts to 
859,000 bales, and we anticipate an increase of this deficiency 
| to about 1,400,000 during the spring and summer months. 
How the present insignificant figures, at a period when, with 
| high prices, planters would naturally hasten to deliver the re- 
|| mainder of their old crops so as to be able to turn all their 


| future attention to the cultivation of the new, are to be 
accounted for, if not by exhaustion, we should be glad if those 
who have all along contended that the cotton was being held 
back in the interior would explain. The facts all seem to us 
| confirmatory of the information we have so often given our 
— that the crop was being delivered ony early. 
xports are again very small, amounting for the week to 
only 49,000 bales to all a Powe i 99,000 


last year of which 
to the continent only 5,000 bales, against 31,000. The follow- 
| ing are the particulars :— 


Exports for Week ending March 21. 


This Week. Last Week. 1871. 1870. 
bales. bales. ba es. bales. 
To Great Britain....ccccserecee 44,000 .cee. 46,000 ..n00 68,000 ...... 41,000 
ee akinsnaaanatinenesine 2,000 0... a dene 2,000 ...0- 19,000 

| To other foreign ports eoee 3,000 ...... 25,000 ...... 29,000 ...00 6,000 
DUNG cidiciccncnin | SORED kin 71,000 2... 29,000 sees 76,000 
Since September 1 eoe-eesssesseseces 1,472,000 ...000 coe ovens 2,150,000 noe 1,481,000 
, Messrs Neill Brothers and Co. have also favoured us with 


, the following cable despatch, dated New York, March 27 :— 
RT OER SES SIE, COR AN, RE, eae at cent. 
27.1 


} 

872. Last —- 
New Orleans, middling .......ccccecce.csssssesesererses LUA  ccoree 1133 

| Ditto, low middl ng SOOT Ee SEER EEE R EC eee eeEES See cen eeee, , He eseeee ll 

PEDUNIED nacictcvinisvveenbacegheteinanineeunentens coteee as 

: Galveston, Good OFdinAry .........000-0 seerercescseee yh seeeee 1 
Charieston, oubosafvantedadnenevédadinewnsse “cee ll eee lg 
Savannah, middling....... ......-..ecerseerrescees+-seeee L1vig  ceeeee ll 
New York, middling Uplands (per s’eamer)...... 11 —_ ll 


D.tto. low middling (ditto)................. “See * eee 
Norsz.—The cost is at present about ¢d higher than these rates if by steamer. 
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bales. bales. bales. 
Racerrts, 6 days—At Gulf port -....-vsws---- 18,000 aon 21,000 —— io 
Total .....« eg a. wees 77,000 
Southern markets active on continental account. New 
England spinners buying. 
——— 


MARKETS IN THE MANUFACTURING DISTRICTS, 


MancuestTeR, March 28.—Throughout the past week, this 
market has been tame and inanimate, and although the raw 
material has slightly advanced in value, no corresponding 
improvement has taken place in yarns or cloth. Goods ke 
slow of sale, shirtings are in small request, and last week’s 
rates are barely obtainable. Printing cloths are in _ less 
demand, with prices weaker. Mulls, jacconets, and cambrics 
continue selling in limited quantities. Long cloths, domestics, 
and T’cloths are unaltered in value, but only a quiet business 
has been transacted. There has been no increase m the 
inquiry for export yarns. Thirties’ water-twist has been in 
moderate demand for China. Twofold yarns have also been 
in request.on German account. Home trade yarns continue 
dull. There has been rather more one. thirty-two’s and 
forties’ cop twist, but prices are somewhat irre . Fine 


numbers are in less demand, and prices are scarcely so steady. 

Coarse numbers are unchange1 in price, but meet with li 

inquiry. The market closes with a stronger feeling, but there 

has been ee increase in the demand either for 
8. 


yarns or 


no 
COMPARATIVE STATEMENT oF THE Corton TRADE. 
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: 0 011 2 oud 1 i 
Ditto, good fair.cc.sccecsereecseeseee-sveeeeees| O 113) 0 oll 
No. 40 Muce Yarsy, fair, 2nd quality ...... i i 1 1 331 33}1 SH1 6 
No.30 Warer Twist, ditto = ...... 1 1 1 1 341 3h)1 6 
26-in, 66 reed, Printer, 29 yds, 4Ibs20z| 6 0 | 4 5 916 “ 66173 
27-in, 72 reed, ditto, 5lbs20zs) 7 3 |6 017 6/8 148 319 
39-in, 60 reed, Gold End Shirtings, 374 
Yards, 8 1D8 4.028 ccccceccossersereneeereeees, 10 6 | 9 4311 1911 9 [12 0 [12 8 
40-in, 66 reed, ditto, ditto, 8lbs12ozs 11 6 [10 4412 3 13 0/13 3/14 6 
40-in, 72 reed, ditto, ditto, 9 lbs 5 12 6 {lL 6/13 3 {14 O14 3 hE 9 
39-io, 44 reed, Red End Long Cloth, 
I i ei lence 9 3 |810}10 9/11 Of Ol12 0 





BRADFORD.—There is little change to notice in the wool 
market. The transactions in wool during the week have been 
very “— Spinners are working up old stocks, and not 
much disposed to operate at present. There is rather less 
doing in noils and brokes, and prices are pretty firm. No ap- 
preciable change can be reported in the yarn market. Spinners 
generally are well . The piece market is flat, Few 
orders are placed for any quarter. The position of the manu- 
facturer is one of discouragement. 


LEEDs.—The woollen market has still the quiet appearance 
of its being “between seasons.” There has during the past 
two or three months been a consumptive demand for 
spring coatings, but it is now ost over, and makers of this 
class of goods are turning their attention to the heavier kinds 
in cotton twists in dark colourings, principally black and 
white, black and orange, and the like. The labour question is 
becoming more absorbing every day. The employers are 
agitating against the proposed interference with the hours of 
factory and mill labour as by law established. 

RocHDALEe.—The fact that everything is dear could not be | 
more evident than it is now. Manufacturers will scarcely do 
anything but use up the wool remaining yet in hand from old 
ntact - Yorkshire goods are but quiet. Very little is 
done in wool; only some sorting-up quantities supplied for 
immediate use. 

BiRMINGHAM.—Owing to the holidays and the end of the 
quarter there was only a moderate business done to-day, but 
prices were firmly upheld, and sheets, nail rods, and other de- 
scriptions in especial request were rather dearer. The local 
demand for iron for manufacturing purposes was report 
quieter. Pig iron is now very difficult to get on any terms, 
and it is expected that a considerable advance will be est | 
blished in article when the usual quarterly contracts are, 
entered into. 

DunDEE.—Although there is still considerable dulness in 
some of the departments of our trade, there is, upon the 
whole, a rather better feeling, and the healthful tone of 
business generally leads to the expectation that some degree 
of improvement may soon be experienced. There has lately 
been rather more inquiry for flax goods on the o+ In the 
foreign markets there is little change to notice. jute there 
18 NOC , the market being for the present very dull. 

arn market has been quiet. Jute unc 

ens a fair amount of business continues to be doing, and 

manufacturers are generally well supplied with orders. 
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AMERICAN GRAIN AND FLOUR MARKETS. 
NEW YORK, March 14. 

The market for Western and State brands of flour was dull 
and heavy. Sellers more inclined to make concessions, espe- 
cially on the lower grades. The demand limited to local 
trade wants. For a round lot of 1,000 bbls of good extra 
State $6.75 was bid, and small sales at $6.85. Rye flour dull. 
Buckwheat flour scarce and firmer. To sell round lots con- 
cessions were ni on nearly all grades. The sales of 
e at $6.15 to $6.35 ; No. 2 at $5 to $5.50; 











flour included su 
superfine - at 34.85 to $5.05; State in trade lots at $6.75 
for extra, $7.15 to $7.25 for fancy ; Wisconsin spring at $7.50; 






Minnesota spring at $8 to $8.50. Grain—The wheat market 
was easier, with only a moderate business for milling, and 
and none for export. Sales at $1.53 store, for 14 1 No. 
2 Milwaukee spring, and 4 load No. 1 do, taken together; 
$1.51 delivered, for No. 2 Chicago; $1.66 for Pennsylvania red 
winter. Held nominally $1.66 to $1.70 for red, $1.73 to $1.75 
for amber, $1.68 to $1.90 for common to extra choice white, 
which rates were above the views of buyers. The corn mar- 
ket opened with some tive demand ; there was a firmer 
tone at the close. Sales at 67c to 674c afloat for mixed; 674c 
to 68c for high mixed to yellow; 674c to 68c for Western 
white afloat ; Southern white nominal at about 75c to 76c 
delivered. Oats were firmer and fairly active. Small sales 

_{| in store at 54c for No. 2 Chicago, and car lots of white at 60c 

‘|| afloat; 534c freely bid for boatloads of No. 2 Chicago, which 











are held at 54c in store, without sale. 





LONDON MARKETS. 


STATE OF THE CORN TRADE FOR THE WEEK. 


: : Mark Lanz, Fripay EvEnina. 
| The wintry weather has away without doing any 
yo material damage to the growing crops—vegetation, indeed, has 
Hy received a desirable check, though the grass lands have suf- 
A fered from the severe frost, and out-door agricultural labours 
have been much retarded. Farmers’ supplies of in at 
market have been small, the deliveries of wheat and barley 
having fallen below the diminished deliveries of the past few 
weeks ; nevertheless the arrivals have been fully equal to the 
demand, which has been inactive. Prices have shown some 
little firmness for both English and foreign wheat, but millers 
have been unwilling buyers. On Wednesday last there was 
rather more — in consequence of the closing of the market 
to-day and on Monday next. Flour has ruled quiet, and the 
quotations current on Monday have not been maintained, the 
announcement that about 10,000 barrels of American flour 
were being reshipped from Havre to England tending to 
depress values. 


Spring corn opened with steadiness on Monday, but on 
Wednesday the tone became weak, and prices were i 
easier. Maize and oats are about 6d per quarter lower than 
when we last wrote; while beans and are also the turn 
cheaper. The heavy imports of French barley have caused 
prices to recede for all but fine malting samples. 

The annexed statement shows the imports of giain into, and 
exports from, the United Kingdom, se the week ended 
March 23, and since the commencement of the season (Sept. 1), 
as compared with corresponding period of last year :— 

-————_ uports.—____. -————ExporTs._—_—_— 

Since 

Sept. 1. 
ewts. 

we 2,027,720 
- 13,362 
90,687 


6,742 
105,739 — .+s00. 4,119 
11,140,761 seeeee 


reas ~- 2,862,683 ...... 1018 ae 1305 
Mr George Dornbusch thus reports the state of the floating 
i the last se’ ight 9 grain and 
at ports-of- viz., 7 wheat, 
1 maize, 1 beans, The floating grain trade retained in the 
early part of this week a firm tone, with the advance gained 
on t 
and prices exhibited a drooping tendency. 
Saturday and Monday a firm tone prevail 
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firm. The 
iron most | inthe weather, the recent animation wore a Barley 
ina coast having been cleared arrived cargoes, 
quotations. are being issued by | was of n ity suspended. Rye—The change in the weather 
most of the makers of tin-plate and japan mainbtthoing | chamged dhae tee ispositi of Wipeda: dak ton to the 

i heh eas instances | market a downward eas tally lane 


ment (resale). 


Wheat. Barley. Malt. Oats. Maize. Flour. 
qrs. qre qrs. qrs. qrs. sacks, 
English & Scotch 300 0 GO ne G50 nnn vee ween eo 


Foreign seereteete ad 
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last week’s enhanced rates were paid ; but later, with the 


Beans a fair 


:—Wheat—15 arrived cargoes: 
ighesk, from Kertch, 48s 6d; 
Nicolaieff Ghirka, 49s ; 


* 


ish, about 59s 


for United Kingdom ; hard Syrian, 37s 6d per 480 lbs. Wheat-— 
arrived in London 1 lot Polish, from Odessa, Maize—4 ar- 
rived cargoes : W ian, 29s 6d; mixed 


Mazagan, 29s 6d; Wallachian, 2! 
from New York, 29s; mixed, from Philadelphia, 30s 6d per | 
480 Ibs. Rye to be shi Sa, | 
32s, 480 direct port, continent, per steamer—April-May ship- | 

Beans—4 


1 cargo Odessa, from Odessa, 


Odessa, 59s 3d 


om; ordinary 


SHIP ARRIVALS THIS WEEK. 


3260 eee 4030 eee aoe eee 18500 eee 


PRICES CURRENT OF CORN, &c. 


4 209 
1760 ~ 1000 bris. 


On -8 s 8 
Wueat—English, white, new... 55 @ 58 | Oats (continued)— 
— ° red, new...... 52  64| Scotch, Hopetown and potato 23 @ 30 
— white, old... ... eee | — Angusand Sandy ... 25 26 | 
oo red, old oeoee 08 eee { — MOD weeccccesssesccses 24 26 i 
Keenigsberg and Dantzig & Trish, RPidatcieitionpaerrossenee, a0e eee | 
i caeaitineaaiiiaseaeaidilisiauias 64 66) — white, feed...per304ib...  ... 
Keenigsberg & Dantzig new... 60 63 | — DAK,  —  ncecceeeeeeeees 22 
Rostock, Wismar, &e., old...... 61 64 Danish, kiln dried...per 320 lb .. ea 
Stettin and Hamburg ......... ... neil ee RE ee ~ 186 19 
Dani-b and Holstein ............ 57 60) Fimland .......erssecceserecesereeess eee ‘ios 
St Petrsbrg, Sxonska.pr496lb 52 54! Archangel, St Petersburg...... 1 20 
ComMon ittO .......ccccccesseees 40 GR | RGM scecccccccsecsccssvccocccesens + 19 
Kabankas ...c.c.cecece-sccsssvsseees 47 Dutch and Hanoverian. &ec. ae 
Marianopoli and Berdianski.. 50 51  TarEs— 
Odesat. .......0. 2 eonswsesoreoneeese 50 | Enylish, winter, new ...per qr 40 42 
TAGRAIOR .cc.crccccoesseccssceneeies tue coe | COC, LAT Ye ..cccrncccccccccseses ove ee 
San Fravcisco, Chilian, &e....59 61 Foreign, large ......-.s.0s00++0-+ 35042 
New Zealand and Australian..48 61 | LinsEzp Cakes— 
American, Winter ....cccccccsces 56 53 Eng’ ecoseseeeeper ton £10$ 114 
_ WY ccccccscnssece 54 5B) Foreign .......ccscceseceesserenseeres 10 8612 
BarLteEr—English, malting ...... 38 42 | Inprax Conn— 
itch, Malting ....cccscoccereres 37 40 American, white ...per 480 Ib ... on 
— grindiug Das _- yellow and mixed 28 234% 
Danish, malting ........0.ccesccee « a ond Galatz, Odessa, and [braila, 
French 0 — cccsccesecccvccsce 27. —s 3 FOMOW  .rcccoccccccsserccecccceess 27 29 | 
Foreign, distillin’...pr 432 lb 27 28 Trieste, Bate. cecccceviors ane ee 
— stout grinding......... 28 29|Frourn—Nominal tp price, 
Danube & Odessa, kc.pr 4001b 23 246 town-made, delivered to the 
Egyptian, SC. .....cccccsscscseres sos ose DAKE ccccccccccecces er 280 1h 50 
Beans—English ..........c0cccesseee 30 40| Town-made, households and 
Dutch, Hanover, and seconds, delivered to the 
French .....ssccsees+-Per ID sso ove DAKO .ccrcorscccccesccesessseseeses 40 4 
Egyptian and Sicilian ......... 31 35 Country MAarkS....00...0000c00000-8 36 BB 
— yrange  m 38 40 — eececsetecesescsevcesce OD 65 
glish, . » maple, NOME ecscccccecececccccvcascccosess o00 eco 
lin sitet 32 36] Americanand Canadian, fancy 
English, blue, NEW ........0..0000 os cos | * WRRIREEE. dapenccccose oc 196 lb 29 31 
Foreign, white boilers, new... 40 AB Do, superfine to extra suprfine 27 29 
— feeding, old .........000 oe ose Do, common to fiN@....++.+00+ ose 25 27 
RyE—English .........00-.-PeT QF .. oul Do, heated and Sour ....+00+000+ 3 27 
Foreign, new ....+.... per 480lb 28 29 
Oats—English, Poland & potato 25 28 Scotch, fine .... per ton £14 ooo 
—_— white and black 24 26 ~~ —- FOU DG. cnceccceresecece sooo £i4 eee 
BLACK SEA, MEDITERRANEAN AND OTHER ARRIVED CARGUE». 
COST, FREIGHT, AND INSURANCE. 
Wueat—Sea of Azoff, Berdnsk., 8 s | Baarer (continued)— 8 3 
Marianopoli ...... per 492 lb 49 @ 51 Danube & Odesea...per 400 lb 23@ 23/ 
Sea of Azom, hard ......sc0se-0e +e imo BY Pte ccoseccrccscscescccescccces oe oad 
a Taganrog, soft... 43 45 BMYTAR, KC. ..crcccccccsccscsercosee veo . 
Odessa and Nicolaieff Ghirka 47 49 | Beans— 
cme OO centsentgetocepmindqnes ene --- |. Egyptn. Sicilian, &e..pr 4801b 31 33 
— Polish......... per 480 lb 46 «= 48 | LentILs— 
Danube, s0ft..........c0cseeesseees 43 44 Egyptian and Sicilian ........, ... 
Galatz Ghirka .........00-seereeees 48 650 | Iep1an Cory—Per 480 & 492 ib 
TVieGOS. eccoccocesccesccppoccnenaccece 460 eee Galatz, Odessa, ana Ibr-ila... 29 296 
S. Francisco, Chilian.pr 500 1b ... on American, yellow and white... 29/6 30/6 
American red winter..pr 480 lb 57 58 Saionica and Enos ............--. .. jon 
-- BPTIN «--..-00000e 56 57 | RrE—Black Sea, K&e...per 4801b 30 = 31 
Egy ptisn .ccccccccccccccesccccscecee 42 44 | Oats— 
BargLzY— Swedish, new.........per 320 Ib ... 
Danish, kiln dried...per 424 1b ... OW cicccerenseccsoscozsccee ove 
—  — UMETICd c.ccccccccesssesiee ove Archangel & Petrsbrg..p.3041b ... 


COLONIAL AND FOREIGN PRODUCE MARKETS. 
TRANSACTIONS OF THE WEEK. 
Mincina Lang, Tourspay Evenixe. 


[The Mincing Lane markets will be closed until Wednesday next. | 
Sucark.—Business has not ted any new features. A steady 


demand prevails for West India, the tendency of prices being rather 
7 | in favour of the importers. Sales, 1,741 casks, and the quantity offering 
penacett; but subsequently the demand » | 


t | sold at 39s to 39s 6d, one lot 40s Other kinds have been quiet, and 


is again limited pending fresh arrivals. Fine grainy yellow Berbice 


the transactions in low sugars quite unimportant. A few float ng car- 





i 
| 
i 
: 
' 
| 
j 


' 
7 


| 


| prices, but subsequently the tone relapsed into a calm. The 
reported sales are as follows 
New Coast Ghirka, 50s; Ghenig 
New Odessa Ghirka, 47s 9d to 49s; 
New Ghirka, from Salina, 50s; Polish, from Odessa, 45s 6d || 
to 46s; Polish and New Polish, 42s tc 47s; Sandomirka, from | 
Odessa, 55s; soft, from Varna, 45s 3d; white S 


: 
tf 
. 


i 
i 
; 


arrived cargoes: Saidi, 3ls 3d to, 
3ls 64; Laroche, 3ls 6d to 32s. Linseed 


uiet, and prices | 
drooping—2 arrived cargoes: Azow, 60s 3, 


424 lbs. A T; | 
steamer arrived in London. Rapeseed, | 
at first steady, closing dull—2 arrived cargoes: Nicolaieff, | 
28s 9d continent, or 29s 9d United Ki 
brown, from Calcutta, 65s, arrived in London. Cottonseed 
steady—to be shipped, Egyptian, 8/ 12s 6d. 
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' made in Bengal afloat have | 
have sold ior the United Kingdom, and several sales reported in} Saurrmran.—Some speculative purchases | 
' cde lnaveh Ser dalheury Dens:eh gules lawer doom, atetine quaitaiee led to rather higher rates being paid, and during the week about 500} 
i : . ; 6d to 3ls 6d, usual allowances. 50 tons landing at 
are now selling in this market. The stocks of West India, tons sold at 30s at 298 to. 
and Manila are much smaller than usual, and the total deerease for this | 30s 9d. On the spet small only have, SAREE a to) 

3 compared with last year, amounts to about 17,000 tons. A r | 31s 6d per ewt, re 10} to 83 per cen 
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' were disposed of without material ehange in prices, but 


je | 


such an impertant the kingdom amounts to 
98,500 tons, against 98,500 tons last year at the same period. 
Mauritius.—4,873 bags went at steady prices, as follows: brown, 
98s 6d to 290 Gd; grey and yellow, 30s Gd ta 825 6 per cwt. 
.— 1,633 baskets 2,915 bags were bought in at 24s to 25s 6d 
for soft brown. 


Foreign.—400 bomes Ouba at 34s is the only sale reported on the 


Floating Cargoes—One of Cuba at 26s 64; two Bahia at 23s 6d and 
24s 6d for the same; one at 22s 9d for a continental port; one of 
Paraita at about 246 per ewt for the same. 

Refined.—The market has been quiet, and further sales of foreign 
loaves are reported for delivery at 33s 3d to 38s 9d per ewt., f. o. b. 
om dry goods quoted 40s 6d per owt. upwards. Clyde crushed is 


y- 
Mo asses.—A parcel of St Vincents sold at 13s per cwt. 
Rom.—The business this week has been chiefly in Jamaica at 3s 9d 
to 4s 3d per gallon, but common kinds remain steady at last week’s 
ns. 


Correz.—The intended reduction of the duty from 28s to 14s per 
ewt has checked the downward tendency of prices, but the market is 
still quiet, and the demand rather slow in face of the large stocks in 
Burope. About 3,000 bags native Oeylon have sold at 68s 6d, and 69s 
refused for some to arrive. Most of the public sales declared for this 
week have been postponed until after the Easter holidays. 253 casks 
42 barreis 81 bags plantation Ceylon ch sold at 74s 6d to 84s for low 
middling to superior bold. 145 bags bh M of the new crop 
were bought in. 74 casks 997 barrels and bags Jamaica partly sold at 
67s to 72s 6d for ordivary pale and mixed, with low middling at 74s to 
77s. 260 bags Guatimala ai 70s to 73s. 886 bags Costa Rica at 67s to 
70s per ewt. According to official returns the bulk of the coffee im- 
ported last year was i to foreign markets, less than one- 
sixth part being consumed in this kingdom. The deliveries continue 
small, and the stock here at the close of last week was farther increased 
to 18,700 tons, against 16,360 tons last year. There has been a falling 
off in the export clearances, amounting to about 80 per cent. from the 
| previous season. 
| To-day rather more demand for plantation Ceylon, Nitive Hast 
| India sold at 69s per cwt. 
| Oocoa.—Moderate supplies of the new crop West India have been 
_ brought forward. At the public sales on Tuesday, 1,943 bags Trinidad 
| of the new crop, about twe-thirds sold: good to fine at 80s to 105s, 
| being rather above the valuations. Other kinds went steadily: ordi- 

nary mixed to middling, 68s to 78s; inferior and out of condition in 
| proportion. 1,537 bags Grenada, of the new crop, were about one-third 
| part disposed of at 47s to 538; fine, 54s to 569s 6d per cwt. 

Tza.—The trade continue to restrict their operations, and the 
market may be quoted inactive, with prices the same as before. Indian 
teas also are Gull. At the public sales of Indian there were 3,000 

| packages submitted. Assam Company's sold at full es but other 
growths went flatly, and were partly bought fn. 6,854 packages China 
n teas went 
irregularly, fine r up to 8s lb. The market will be 
closed during the next four or five aay n the 20th March the quan- 
tity of tea on the water was 14,115,000 Ibs, or about half the supply 
afloat at same date last year. 
Rice.—Some 
_ lative demand, and white 








have been sold owing to & partial specu- 
has attracted more attention. Of the 
latter several parcels have sold at 12s 45d to 136 9d on the spot 
and Ils 1$d to 18s afloat. Six floating cargoes reported. Arracan, 
Os 6d to 9s 9d; Bassein, 9s _7$d to 9s 1034; Rangoon, 10s 34. 

| Ballam and low quality has sold at 8s 14d to 9s 3d per owt. 
luports and Drcivertss of Rick to March 25, with Stocxs on hand. 

1872 1871 1870 1869 


7650 « 20360 


PP 25400 - 


31620 .. 33600 .. 14470 
4s beeveccovesetens - 885560 


BOCK .. ces -«s. 34900 ... 46600 ... 43000 . 

Saeo.—The demand has not improved, and the stock continues very 
| large. 300 boxes by auction yesterday were taken in above their value, 
_ 507 bags partly sold at 17s to 178 6d per cwt for small grain. 

Saco Fiour.—Privately a sale of good Singapore at 16s; but 192 
| bags of common quality by auction yesterday were withdrawn at 16s 

r owt. 

Pa Taproca.—298 bags sold steadily: bold, 23s 6d per ewt ; fine 
medium the same price. 

Biac Peprsr.—There has been some speculative business done for 
delivery, Penang at 63d, Singapore 74. On the spot a tew sales of the 
former at about 1,490 bags by auction were taken in, and alfter- 
wards sold at about the latter price for common quality. The stock is 
still large. 

Ware Psrrsr.—Prices have gradually advanced, the latest sales 
showing 14d to 2d rise on previous quotations, Of 236 bags Penang a 
portion sold: good at 1s, common at 1ijd to 11gd. Privately 1s to 
is 034 per Ib paid for Singapore. 

Orner Spice.—Mace remains dull. 34 cases Batavia part sold at 
8s 6d to 3s 74 for common dull. 17 cases brown part sold at rather 
lower prices, but the quality was inferior: 82's 3s 1d to 3s 2d; 80’s 
3s 8d. 50 mats Zanzibar cleves were taken in above the value. 19 
cases Penang were bought in at 1s 4d per lb. Of 487 packages cassia 
vera a few lots sold at 32s 6d to 36s 6d. ideannstubicabaenaes 
partly disposed of : rough 47s to 50s; new crop at high rates for bold— 
viz. 102s to 106s; medium at 64s. 241 barrels Jamaica of old import 

t sold at easier rates: ordinary 49s to 52s, middling to good 61s to 
es persue. A large business in pimento at 3d to 3gd; also 2,000 bags 
to arrive at 34; 281 bags by auction at 34 to 344 per Ib. 


mand in Liverpool. 
good, 25s; pressed, 


more animation in the demand, and the total 








Iucports and Dauiveniss of BaLtreras to March 23, with Danone en tend. 


1871 1870 a 
vered CCC ET EROS ORT Ee we 2650 oon -— 2310 
Book persed Noss eeeetee . 2850 ooo 2890 


3390 ... ooo 

Deliveries last week, 191 tons. 

Goops.—Cutch is rather firmer, owing to an export de-| 

mae tien 2,026 packages cubes gambier seld at easier rates: 
23s to 238 8d. Block steady, with small sales on 


Of 65 bales safflower a few bales sold at 6/ to 6/ 10s per 


ton, the remainder taken in at 9/ to 12/ per cwt. 287 chests lac 


were bought in. 
Sales of middling to fine cutch to-da 
Ixp1¢0.—Towards the close of the 


at 25s to 27s. 
of Guatimala there Was rather 
oe a amounts to 
7,889 serons. Fiores, 88 6d to 9s 2d; sobres, 5s to s 4d; cortes, 2s to 
7s 64; New Grenada, 3s to 10s 9d per cwt. 
Metats.—There has been a continuance of 
important sales in some descriptions, and ors 
tions. A large business in . Lates 
to 1001 108; bili, 94/ to 96/ 1s. English has been active. The market 
still shows an upward tendency. In Seale See Sante Oe 
at rather variable prices—viz., 148/ to 150/; afloat, 


56/ to 1571 Prices are @ the attained, and 
the market is very firm. Syelter firm. The last sales Silesian were 
at 22/5s to 22/ 10s. The fronmasters are asking a 
deliveries. Scotch pig iron has adv esterday 90s 6d 
Se ee lead has been steady. 
Jorm.—tTransactions have been upon a limited scale, but at steady 
prices. 

Hump.—The bulk of the Manila brought to auction ‘yestetday was 
withdrawn. Of 2,137 bales 250 only sold at 41/ Ise to 461 Bo fox ordi. 


nary brown. The remainder taken in at 43/ 10s to 51/, and Quilot at 
671. 125 bales Sunn were principally taken in. 

Ons.—A steady tone epee 
Gallipoli, 50/ per tun, ot a ek There is not any 
change in sperm or other oils. has 
10s above last week’s rates, viz., 83/ 10s on the spot, and 33/ i868 to 
June; but the market is now rather quiet. oil steady. giish 
brown 41/ 5s, last four months 39/ 10s to 40/. Cocoa nut in fair demand. 
Ceylon, 37/ to 371 10s. Cochin, 43/ to 44/. Palm oil remains as before, 
Fine Lagos, 38/ per ton. 

PrrroteuM.—American refined firm at 1s 5é to 1s 53d, and 1s 5d to 
ls 6$d for delivery. For the last four months, 1s to 1s 6gd per 
gallon paid. 

TaLLow.—The price of Petersburg has run up about 15s per cwt, 
the supply being small, and the settlement for this month very heavy ; 
at one time 78s to 79s paid. This morning business at 80s. April to 
June delivery has risen to 55s 6d throttgh speculative influences, while 
the price for October to December remains without material alteration, 
viz., 48s. So much excitement on the market has not been 
of late years. 

Parricotars ov TaLtow—Monday, March 25, 1873. 
1869 1870 1871 


Stoek this day................. 36,763 ... 30,656 ... 28; ove 238 
Deli last eererteeeee 1,263 eee 1,077 wee 1; 6 - 1,948 

Ditto since ist Jame..... 81,002 «. 73,210 .« ong81 ete 94,607 
Arrivals last week... 744 «+ 3,160 oe 3871 

Ditto simce Ist Jure ..... - 97A10 ... 73,749 owe 05,097 oe 93,208 
Price of Or cicdeccetuicuséocte 47s od eee 458 Od - 432 8d oo Jie Od 
Priee of town Peer coceorenceeee® 47s Od oon 45s 0d eee 453 0d eee 438 6d 


ADDITIONAL NOTICES. 
Green Faurr.—Market well supplied with oranges from the Azores 
and Spain, any of;fine quality in request, but a good demand exists 
rally in consequence of the Easter holidays. Increased arrivals of Sicily 
lemons, and prices fairly supported. Brazil nuts cleared ont of impor- 
ters’ hands. Barcelona in fair demand. The stock of black Spanish 
reduced to a small quantity. 
Dry Frvrr.—Currants are lower, and yet business is very limited. 
Raisins are not inquired for. 
Enouiss Woor.—Market quiet, prices irregular. 
CotoniaL Woor.—Market without change, quiet, but firm. 
Frax.—Market dall. 
Hemp.—Market very steady, both for Russian and Manila. 
Si1x.—Market for Canton silk active and advancing; other classes 
quiet, especially Bengal silk. 

Tosacco.—The dulness which we reported in our last respecting 
North American tobacco has continued during the past week, and the 
only sales effected have comprised small selections for the immediate 
requirements of home trade buyers. Holders are firm for all descrip- 
tions, as the reports of the last crop as to its indifferent quality are 
ma confirmed. For substitutes and segar tobacco there has been ® 

inquiry. 

Learatr.—The leather trade has shown very little change during 
the past week. The supply of fresh leather at Leadenhall on Tuesday 
was limited ; but the indisposition to purchase more than to supply 
wants keeps the transactions below an average without any very decid 
Seas ae on The articles aan inquired for have been light —< 

es, common a t 
okins of middle Seka Diets cred sitet aes 

aLs.—We have had much life in our market, especially in coppér, 
which has advanced daily underthe influence of ee Spied, chiefly 
speculative, until a further advance of 2/to 3/. ton has been established 
on all kinds. Iron continues to be in great request. Tin has had con- 
siderable attention, and is rather dearer. Spelter is firm at late advance. 
Lead also is very firm in price. Tin plates unchanged. 
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of foreign stock into London Steerer ayr 



















week in Of Imports, and Home Consumption of the following articles in the i 
1871, we received 12,811; in 1870, 8,187 in 1869, 7,944; and in aan i 
Owing to the more favourable weather for killing, the cattle trade é FOR THE PORT OF LONDON. 5 
Coe ee in tone. dibens a9 aqpeage y Of stock han | ..%0f Smmesrticlee duty tien, the, deliveries he, Rupostation, are incleded under 7s 
i quality generally good beasts. ? Bad 
the receipts from our own grazing districts have been tolerably good, EAST AND WEST INDIA PRODUCE, éc. a 
both in respect to number and condition. Al ugh ‘not ecth a 
trade has ruled firm, and the value of the best Scots and crosses a 
ee ae hee Foreign breeds have ag 
realised fair prices. There has been a fair supply of sheep in the pens. ts 
Sales have steadily, and prices have ruled firm. The best i 
Downs and in the wool, have sold at 7s 2d to 7s 4d, ditto a 

shorn 6s to 6s 4d per 8lbs.. Lambs have been in fair request at from ty ; 
8s 8d to 98 4d per 8tbs. Calves have sold at about late rates, Pigs a 
have beer disposed of on former terms. ‘g 
Surriias on Sa.a. = 

March 27, 1871 i 

Stoop slab cnennenneee MOG Sens im 

Pigs WiiemuseTs is @ tee e 


METROPOLITAN MEAT MARKET. 


Thursday, March 28.—There have been moderate sup- 
plies of meat on sale, for which the trade has ruled steady, at late 
rates. Inferior beef, to 38 10d; middling ditte, 4s to 4s 4d; 
4s 8d; prime small ditto, 4s 10d to 5s; 
§ weal, 5s 4d to 6s, Inferior mutton, 4s 4d to 43 10d; middling ditto, 5s 


HOP MARKET. 


Borovaeu, Thursday, March 28.—The market continues dull and in- 
active for all descri ons of hops, and the transactions are on a most 
qualities have been offered on rather lower 
terms, while inferior hops have supported late rates with difficulty :— 
Mid and East Kents, 1871, 10/ 10s to 17/; ditto 1870, 3/ to 6/ 10s. 

81 10s to 102 10s; ditto 1870, 3/ to 5i lis; 
Sussex, 1871, 7 Os to 9 98; ditto 1870, 3/ to 5/58; Farnham and 
to 16/; ditto 1870, 6/ to 71; olds, 1/ 5s to 2/ gals | gals | 
per cwt. West Indis...| 657855 | 901935 






i 
FE 


East India...) 95985 6637 16515 | 228870 | 163540 
Foreign ......| 11610 945 | 125370 | 92160 





POTATO MARKETS. 


Boroven axp SprraLriezps, Thursday, March 28.—The market has 
remained quiet, prices being unchanged for all descriptions. Regents, Total ...|l 
70s t0-1202, Gukee, Il 100s to 1408 ; rocks, 70s to 85s; Victorias, 958 to 

130s per ton. 








———XE2X——— 


LIVERPOOL MARKETS. 








B.Plantation 
Foreign ...... 
wool, 
(FROM OUR OWN CORBESPONDERT,) Total ... 


Taurspar, March 28.—The miscellaneous kinds, amounting to 12,300 
| bales, offered at auction here from the 25th to the 27th inst., attracted | —————————_________ 
a fair en of buyers, whose competition however was far from | w,.; indie... — 

‘spirited, and consequertly only about one-third was disposed of at | Ceylon ..... 
prices showing a slight decline rons late current rates. East India... 





427} 798) 1104 140) 772 | 457 | 1207 | | 1687 


Che Gazette, rhe 5205 | li7a3 | 11370) 8055} 4800) 3001 | 16962 | iseo2 


























































































| 
| err 
/ | RICE seescseee) 24064 | cone [| snes | 26974 | asses | “| 
; | mar, Mach 26 yaryse. c | | 
| poe = agen, High street and Harrington street, Camden town, iron- | white... 8 oes) ti ome | aaah. ahr eee) 
Black ...-.--| 2218 | eee L | 1544{ 1694] 1208/ 2339 | 
boot es Long lane, Smithileld. gold refiner. worunce| "i| i | | | ee | Me | Mi | Pa | 
eld, gold refiner . | , 7.) ad 
Cc I 443 
John ere en ort a CINNAMA.| 9844 2 4207} 25164 | 23042 
F tome | teen | 
ba ba ba ba ba 
see tn ier ae rownero.| Soft | “aa 2 | S| Sb | te St | St | 
j | James Onte, Halifax, stonecutter oa se wiaian a be. 
8 T ? 
Alexander (bite Slee sabi moans COCHIN'L.| pa | a serons  serens oo a [_ 
‘ r 9 1 
3 Alexander Stewart (deceased), Woodlands of Kilravock, farmer. chests | chests | chests | chests | chests | chests | chests | chests 
8 LAC DYE...) 1177| 1291} .. | | gas} 1233) 7066) 8878 | 
8 Loewoen 7 = tons tons — | ~ = = 
° Se vere a ee Fusmic | sas] 46] <. | <2 | ewa| ai7|_ 1519} 458 | 
e Thomas Deacon, Chester street, Chester place, Kennington, Surrey,, sss S| al ei a - | 
baker. > | chests | chests. | chests | chests | chests | chests | chests | chests 
. | East India.| | 7937 | 344]... an 377 | 28007 | 23431 | 
; Thomas Clarke, High street, Camden Town, and Dockhead, Bermond- | ©4st In 4 at eg Re 
7 — + Nae dealer and meee . Spanish......| 9022] 10324| ... 1815 | 1838] 9934] 11966 | 
illiam C Helston, and shoe maker. —s 11 — — | 
James Ellison, Chaddington, farmer. — | SALTPETRE. 
P William A. Couch, Dartmouth, baker and grocer. | Nitrate of, tons | tons | tons | tome e ‘tons | tons | tons | tons | 
if | Robert 1 Giles, Mardol, ee watchmaker. | Nitrates soda int Sa i 2655 | 2332 2351 3387 | 
bert Little, Jarrow-on- contractor. ae Ce ee. 
| Arthur Bubt and Henry Wilson Harris, Jackson's chambers, Liver- | fe COTTON. } , 
pool, merchants. "| bales | bales [| Tales | bales o 
William Frederick Juby, Wisbeach, draper. | Belndta, ke} 37064 | 162808 | re 198763 
H SEQUESTRATIONS. Liverpool.) 1254405 {1024779 110588 ou oan 676250 WS 
Mrs Margaret Hall or Manball Church lane, Edinburgh, wine and ea ee p 
spirit merchant. Total ...|1202389 |1187587 | 653430 | o17e41 it $40736 | 365018 : 
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COMMERCIAL TIMES. 
WEEKLY PRICE CURRENT. 


*,* The prices in the following list are 
car-fully revised every Fridav sfvernoon 
departmen 


by an eminent house in each 


LONDON, Fawar — 


Ashes—<duty free s 
Pet, Se ayeeee 45 
ae eoonponnnest 
Cocoa—duty 1d per Ib 


W .1.—Trinidad......per cwt 58 
Grenada, &C. .....cc00ee-00 46 
Guayaquil .....ccccccsssereeee 50 
Brazil—Parar ......000000 esoee 6B 
Bahia ....cccccececersreesrees 


Coffee—duty 3d Ib 

Jamaica, good middlirg to 
fine ..... .........per ewt 82 
fine ordinary to mid...... 69 
Mocha, angarbled ........+... 75 
good to fine.......... cose ooo OB 

Ceylon, native, fine ord. 
and bold .......c000-++ > 

good ordinary .....+..- 

plantation, good ord. to 
fine fine ordinary ... 71 
low middling............ 74 
middling to fine ...... 77 
Java, &e., tow ordinary ... 54 
ord. to good ordinary .. 65 
fire OTAINATY ...00...e0eeeee 72 
Nellgrerry and Tellicherry 70 
Mysore, plantation ......... 73 
Mysore & Malabar, native 67 

Brazil, wash: d. fine ord, to 
low midddl ng .....-.0000- 71 
fine and fine fine ord. ... 72 
Ged OTAIMATY ceeveeeseeee 71 
OPEIDATY «.+-00rceeseeeeceress 65 

Costa Rica and Guatemala, 
fine ord, tolow mid. ... 69 
middling to fine............ 74 
Cuba, Poro Rica &e....... 70 

and 


Aloes, East India ............ 50 
Areol, Cape .rcccoccecsceceses 80 
pone, PEER. .0cccc-e-ccececere uv 
ark, Cascarilla ........... 20 
BOPRE. coceeccce.cecccccsesesses -- 80 
Camphor, China ......++0.++ 82 
Cantharides............per lo 7 
Castor oil, firsts...... .....-- 0 
Saffron........+-++++ bcvescussnves OO 
Sarsaparilla, Jamaica ...... 1 
Cochineal—Honduras;rib 2 

Teneriffe ..... pagnbocene. 0900 
Lac dye, native .........00+-« - 0 
Turmeric—Bengal..prewt 17 
Maras coves. 200 cvcscseeee se 

Java... eovececscossoeooves eee 
CRD ccvevecceccesccccocccncerse ss 

Gambier a a 
—duty free £ 


Brazil, Branch ......per ton 27 1 


Do. second quality ...... 
Fas ic, Jamaica.......s.0.+- 
Logwood, Campeachy...... 

FRONAUTAS  ceceeececseevccees 

FJAMAICA ....000cccceseeeereee 
Red Sanders .....ccccccesseees 
Sapan, Manilla .......-s.ccsee 

BAMA. .0...-ccccceree0e eveccoseee 

Ceylon .....0.c00000e0- snnetocs 

rrants, duty 7s 

Patras  .....0..-.0.Per Cwt 

VORtizza ....ccccccssceeseeees 3B 

Island Se eP EHS E SEO EE EEC ESOEEe 29 

ae 

Provincial ........0-secccees 27 
Figs, du y 78 per cwt 

Turkey...pr ewt duty pd 30 
P'ums. duty 7s per cwt 

French, bott'ed ......00.00.8 0 

German  ....-ccocseeee ecoovee © 
Raisins, duty 7+ ; er cwt 

Valencia. new eeceeceecee 2 

Muscatel ........+. spteepenn~os 

Smyrna, red and eae a 

ee | 


Oranges— 
St Michael, Ist quality, 
bx 


B® on as8Mecao 


flat DX .vreeee worevcceee 

Do, 2d quainy cccccsccesse 30 

Valencia .....00.cereeceesee 15 

Lis: on & St Ubes, bch 15 

Bicil, ........0+++..per box 8 
Lemons— 

Messin&........+++- per case 14 
Barcelon. nuts.,....per bag 32 
Span'sh nots ... per barre) 37 
Brazil nuts......-cccscsseee - 37 
Coker See 100 . 


we WB RPK nce-crccccee.e. FB 

st Petersburg, 12-he ead we 53 
Ge Peat 

ze den, "mat 0 

“eye: native ditto...... 0 
se free 

St Ptrsog, .lean ... per ton 35 

outshot.. 


s-ecvecsesers soosee SB J 


Hhalf-clean .so..cceree soe 30 
Riga, Rhine .....-ccececeee co: ee 37 
Bast Indian Suma secccccosee 15 
CINK gTAsS..-cce-cererseeereeees 0 
ULC) 2. cree ceneeeeeeres come eee 13 

TEJOCILONS....-creereerrereeree 15 

cuttings ee o 12 
Coir—Yarn, good and fine 35 

ord. te feir .... -- 20 

BDIC) ccccccccesecreeereeeesenece 

TOPE mevecsse- eocereserenesenee 29 

junk ee ee 0 





Hides—0x 
R. A.and M. Vid. dry... 


ocoo@eso e090 


& s 
S225 


Soo coos scsescescoososo e239 99°99 
& Seu @enusS seguseeza ez 


b cecbbdedddgedetes 
coco of O° Socc once Ss Remo mooncncoesaowoscssooss occ case ScoeosooSS 22 Sooo 
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ee 
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& Cow prib 


Do & R. Grande, alted 
Brazil, a, cnncspentenedinnte 
Drysal CIB ...00 
Rio, dry Rio Grande ...... 
West hides 
Australian 






ss 


COSCO OOOH MESH OMNSOTm SCUABMO® COMPELS © ZS *OZPa 


Kips, Russia.........--0-++-++ 
8. America Horse, pr hde 
duty free 
sontec neal a 
Madras 


See eeeeeecceseoeeereeoes 


Kurpah .....ccccsccsseseeses to 
Guatemala eee 


Leather—per 
os hides......30 aoe Ibs 
Englist butts ...16 

.28 


Shaved dO aseeeveseree 
Horse Hides, English...... 

do Spanish ...per hide 
Kips, Petersburg, per 1b 

do East India.........+. 
Metals—Copper per ton 
Sheating, bolts, &...... 
Bottoms... 


eeeeeeereereseees 


Sroccreeemwrwm mmm meme SOSSCSOOOOSOSS® 


RBs 


GAG seccoccccccvccssepevevesces 
Iron, per ton 
Bars, &c., British ...... 9 15 
— BOOS .ccocccccececcess0e a a 
BENGE .cccscascnservecansens 30 30 
Pig, No.1, Wales ...... 0 0 
Bars, Wales ............... 8 15 
NEED eucintemeernimsemmess GP 
Pig, No. 1, Clyde......... 4 11 
Swedish.......00....00++» «- 13 10 
—_ per ton—Eng. pig. 19 - 
8 eeeteee See eee eeee ee eeree 
TOA 1eAd,.....0000 weveeeeeee 22 is 
white do.........c0rcceseeee 27 10 
patent shot .........0..... 22 0 
Spanish pig .......... eeccnice BB 2S 
Steel, Swedish in ange. - 15 10 
in fag Gots........--seeeeeee 
Spelter .......... veeecPer ton 22 
Tin, oe blocks, p ton155 
bars in barrels .........156 
Refined ......-0-c00++ee00000158 
BaROB.nccccccccevccccescscoced SA, 
Straits ......-ccccseeveseeee 140 
Tin Plater, per box ~ 
Charcoal, I C ....-..es00e 37 


Sp-rm —epneee al tan 98 
Southern, pale.......0+. 37 
~_ PALO wrecoecseesereeees 3B 
. 34 

28 


East 
O ive, Gallipoli conidial . 61 
Malaga . cosasedenccesedbebsee 51 
Seed, Linseed......per ton 32 15 
Rape refined English... 43 10 
Do Foreign ............ 44 0 
BIOWR  cicccocsscseccocssscs G1 
Cocoa-Ut ...ccocccocescsrceree 37 . 
Palm (Lagos) ........0-+000+ 38 
Oil Cakes, Linseed, a ll i 
Foreign 


coccecccee evvcceveccocecocs : 18 


Rape 
oir Feeds— 
Seg meng y ~~ < 6 


. 65 
pie teen aan 

Ref.ned coal oil ......... 
Provisions—<uty free 
Butter--Waterford pr.cwt 
QOTBW ‘cscsceussnntaectsvese 
Cork, 4ths, new ......... 
Limerick .....00c0000reee0e 
Friesland fresh .........138 
AMETICAN ...cc0ceeeeeeeee - & 
FOGG stincesentcterecceres 112 
Bac 'n, *singed—_Watertd. 64 
Hamburg ..cc.cccceceesseee 56 
Hams, York .......00000+00++-112 
EA cctecn aesscncvoucseetn le 

Lard — Waterford and 
Limerick bladder ... 60 
Cork and Belfast do... 0 
Firkin ard keg Irish ... 50 
American & Canadian 0 
Cask do do 0 
Pork—Amer & Can. pr.bl. 0 
Beef—Amer. & Can. pr.tc. 0 
Cheese—Edam.........00-.. 64 
Bow Rrcrctesvsscccecevtcesiee SB 


PSS R SESE OREO Ee 0 
American 
ion ee 
Bengal, white......per cwt = 
Do cargo 


— 


oooo 


@eoe C@S2@oo eooosooeoooso soooesosoosoo oaooe 


cosescoccseccseres OO 


Se tee ee reeereseses 


BRED comcmmennendtnioaeey 10 
, Kangoon, &c..... 9 


GONG strtmtmamennnens @ 


eT aeseesiee ewt 29 
Bombay and Madras... 0 


English, refined ......... 34 
Nitrate of COR Reccscessesccere 16 


osSean 
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RonococoHwoooce mes 
es 


ee 
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Sago—du per cwt 8 
Pearl ae «per ot 17 
away...pr cwt 36 
Cana ry....cece-ceeeeee-per qr 50 
Clover, red .........per cwt 50 
WICC cccrcocorecesccceresers 70 
Coriander .....0.cereeeereseree 
oa et «+» perqr 57 
Matra \ecwn..per bush 11 
Ww. hite eee eee eee eee eer eeeeeeee 


eas last of 10 qra ...£40 
—duty free 8 


— sooreccescessssper Ih 22 
WSL DUZAL ...-+s00cceeeee 15 
Comercollywrereerne 12 
China, Teatlee ......0. 0-06 23 
TAy8*Al......c.ccccecseeseree 18 
CARtON....ccrccescccesccseseee 16 
Raws—White Novi ......... 40 
FossoOmbrone ....csccsseseee 32 
ROyells ......00cccesecceerseees 2B 
Milan .....e+00. ecocuevecooces 
Organzines— 
Piedmont. 22-24........0.0. 38 
D0, D4 DB...nneececeee 38 
Milan & ee 18-20 37. 


De. 24-28 37 
Treme—Milen, = crevee 36 
Do. 24 28 


Bruties—Short reel......... 
PCPBIANS .....ccccccecerecereseee 10 


Sytase—laee, duty free 
alabar, &c.........per Ib 





Seer ereeeeeeseneeteee 


0 
0 
WIGS accrccccecscccccsesceces O 
or —— free 
and good......perlb 0 
canine duty free 
Ceylon, 1, 2,3 rsccccce 2 
Malabar and Tel licherry 2 
Cassia Lignea, a 
TOC.....ceccceeecee-eePOr cwt 97 
Cloves, duty free 
Amboyna and _  Ben- 
COOLED ....+0+0+..-per Ib : 
Zanzibar and Bourbon 
Ginger, duty free 
E. India, com.....per cwt 31 
Do. Cochin & Calicut.. 45 
MEMEO cerecciosrocccrsceses 
Mace, duty free ......per lb 3 
aos duty free ......... 2 1 


ts—Rum, duty 10s 2d per 


amaica, per gal., bond, 
SO EEEE ccmmsstass 
SPORES ceiensese 
fine Marks ........<c0s008 
Demerara, proof. — 
Leeward island —~ cesses 
East India ~ ceceee 
Foreign coceee 
Brandy, duty 10s 6d weed gal. 


1871 ... 
Vintage of — 
lst brand Fie eceveesed 
in bhds (tess «........ 


Geneva, common ..........++ 
FiR0 cccececsceccccesees: eecceese 
Corn spirits, pf duty paid 12 
Spirits fo.b. Exportation 1 
Malt spirits, duty paid ... 12 
s Per cwt—Duty paid 
British Plantation—Duty. 
grocery yellow ......5/3 33 
Tefining......... 4/,4/9K5/3 28 
Foreign Muscovado, low to 
tine yel. grocery ...6/3 33 
low to gd refi...4/,4/9&5/3 28 
Mauritius, crystalised— 
Nos. 15.17 .....00+....5/8 96 
13 BUA .roce.20005/3 3E 
10 B12 .sccccseces— 32 
Syrups, lw togd yel.49&5/3 31 
lowto fine brown...4/k&4/9 24 
Bengal, Benare<,low to fine 
white ............5/3&5/8 0 
Date,|wiofiney]...49&5 31 
7. low to fire 
brown ......... 4/S4/9 
Penang, superior yellow to 
good white......5/3&5/8 34 
ae a - ‘low.49&5/3 31 
ow ine brown...4/; 
Madras— — 


om CoO 


Cw IS ao 


crystalised white......5/8 37 
low to fine yellow...5/3 32 
Native, low brown to low 
3 yellow ........ +--/K4Y9 23 
BBZCTY  ..eceresereerereee 4/ 
Siam and China, low to oe 
good white... Wekbe 35 
low to fine yellow and 
‘ ee 30 
o St tee eeteeeceee’ 
Manila, c'ayed, commen to " 
Muscovado ..... eseehi 22 
Java— 
low to good white .., 
low to fine yellow a = e 


Havana, white, above z - 





+ S080 0e eeeereseseneee 


0 
florette, Nos. - als. 58 37 


brown, io hin * 
9... 
Bahia & Maroim, low reed ” 


to good white ..... 
low to fine rahe 3 
Pernam, Paraiba, & 
low to good white...5/3 34 
Co sevceceeeee- ee WOKHZ 30 
fine brown.W/&49 24 


ews ococoooococeo ecoooocooooae@oroosooooooosooe 
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Refined—For consumption s 
8 to 10 lb loaves ..c02 0 
12 to 14 LOAVES ceecccecerse 0 
Titlers, 22 to 241b ..... 40 
Lumps, 45 ID ...ce.-seveee0 39 
Wet crushed .......ccccese» 36 


eer SCPC eeeeere seereenee 30 
SOC S OSES E SCHOTT EE Ee 0 

Sa eee 

For export, free on board 

Turkey loaves,1 to 4 lb 0 
6 1b LOAVES ..erecsecccerseeee 4 
10 lb do See CeCe SERRE eTee 39 
14 Ib do eee eee ree eeeeeee 0 
Titlers 22 to 28 Ib......... 39 
i 4010 45 1b... 0 


SOPe ee ER Ee Few eeTeree 1 


Seeeeeereseretes seeee 22 


aemed 

Treacle.coccsscceccccsssioseces 15 
Dutch, refined, f.o.’. in Holland 

6 ID LoMVves ..ccccrccreceeeene 41 


10 lb do SOC eee Fee Ree eC ee #0 0 
Superfine crushed......... 40 0 


No. 1, crashed .cscrereeee 34 
» EERE ge 
Beigian refined, f.0.b. at Antwerp 
4 and 3 Kilo luaves ...... 40 
Crushed, 1 C08 socecesoeeeree 34 
Tallow—duty free, per cwt 
St Petersburg, lst Y C... 63 
Tar—Stockholm... pr bri 23 
Archangel ........c000.s0008 21 
Tea—<iuty 6d per lb 
Monings and Oopacks...... 0 1 
New Season's Kaisows ... 0 
Pakling SOSH SH SSR HOSE eee ETE BEES 
Sovchongs SSCS ST ESSE SEBO TE EC ee 


Or ree 


Oolo 
Sctd. Pek. (Foochow) 
Scented Capers (Foochow) 
Sctd. Pckoe (Canton) 
Scented Capers (Canton)... 
Flowery Pckoe, fine......... 
Gunpowder, Fychow and 
Moyune, finest ........« 
Imperial, Pingsuey, finest 
Young Hyson, % 
GORE .n-cocceccosesqnenscosce 
Fychow & Moyune, finest 
Hyson, finest .........ccssesees 
TWOMER Y -cocoredcocctcnsecconece 
Timber — Timber and 
Hewn Wood—Dantzic 
& Memel fir...per load 50 
Riga SOP OCR SOE H EH ESE ESEEe 
Swedish fir.......cccccccevee 45 
Canada red pine ......... 80 


_ yellow pine,large 90 
small 85 


N. Brnswk.&Can.Bdpine 90 
— OBK seceoecesseseeel 20 

| Fey 
African OAK .....c000s0000170 
Indian teake ..........+....260 
Wainscot logs 18 ft each 60 


cwenmrnm we woorrocor 


Deals & Sawn & Prepered Wood— 
Norway,Petersbgsiand £10 0 1 
Sw edish PP COSEC OOH OSS EROEEee ~ 10 12 10 
RUSSIAN ceecce-cocssescseeeee 910 14 10 
Finland .....eccccscsecorees 615 7 15 
Cavava Ist pine............ 18 0 22 0 

==: BeA caccccencccccctee 12 0 15 
American spruce ......... 8 0 815 


Dantzic deck, each ...... 178 @ 278 0 


Staves— 


Baltic, per mille.........£180 0 


ebec, per standard do. 90 
To y3/plb&5p ct. 
Maryland, per Ib, °o 
Virginia leaf POC emeeeseteeeees 


strip t Seerereee feeee 
Kentucky lat coeccecessecece 
Bagroheal | seeeveeesduty 4/6 
Columbian If. duty 3/& 5 pe 
Havana ..... eerccccccccoecoesee 
— cigars, bd duty B/.00 


aspera —per cwt 
American spirit«, wth cks 


a = OO COO eeeeseeseeesoe 
—Engli T pack 
Flesces 8. aonn hei 
Half-bred hogs ......... 25 
Kent fleeces .,.......... 25 
8.Downewes& wethrs 22 
Leicester do ........0008 22 
Sor ae pickick 19 
rime eee 


LES axvcroccooocos 


seeeeeeee 16 


a sOrceeecereesceves 16 
BUPMET ceccccescccecseecs 14 
“ia mat 25 
Picklock .......0.0c0008 21 
Common .......s0000006 18 
Hog matching..,....... 26 
Pick]. ck mawhing.. 21 
Super - 18 
Colonia — er lb 

Syoney.-Fleece & amb... 
Scoured, &C........ccceee0 
Unwashed ............... 
Locks and pieces ...... 
Slipe and skins ......... 
P. Philip-Fleece & lamb 
Scoured, &£.......ccccscee 
ee ceeeccecceccece 
Locks a pieces eetere 
Auelaide-Fleece & lamb 
Scvured, A.......ccccccrs 
Unwashed ees Censor eeeee 






Locks and pieces ... .. 
V. D. Ld-Fleece & lamb 


he evboceebesecccs 
pieces 


cape G.H Hope—Fiesc 


Seoubel, i dieiiitiiens 
Unwashed ........ ceceos 
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Che Economist’s Railwap and Mining Share List. 


NE renter -eeeeee 


eeate and South- 
Great Eastern ore eeeeeeeree: 


Do 
oe Defi {ti 6% spa to Pri 1 
ine coccccesssovcscees 


Metropolitan & St J hn's Wood 
ohn's - 
Midland........ hom and 4 Derr... 1444 
Do Birmingham and Derby... 
Monmouthshire ........cccssseseseee| 116 


— orth Staffordshire........... ereeees 
Shropshire Union snessscsceooe. 
South Devon Ser SOSTe Sere SESS EOESET Ee 


Ce eeeeereeseeeseeseeeee 


nodiv 


5%, No. 2.... seseseeee . 
Do Scottish N. E,, 44% eeeeeeece . 
Aberdeen, gua. 6%......| .. 


Se teeeese eeeeeeseeceeses 


Ordinary....corccseres| +++ 


Ico | 413} Do 
| Stk 


do ‘ 

E. Union 4% guaranteed. 
Norfolk 5% Ext., 1846......| ... 
54% Ext., 1847...cs000--- 
orthern 6' 


eeeececeeneeees! oe 


eye yyey 
StsZzes 


Do 44% (Black urn purchase 
London & Brighton,5% gua.,No.1}111 
- = eeeresesereooore ..No. 110 


eo 


6% COC CCR Cee ee 134 

t cceccevecese] OO 

20 | all affordshire ......000000.+-| 23 

000877, Stk/100 | Do 5 % au ior 
2099577 Stk/100 enecsososccsceeeeosesesorseees 
40000 10/6) all 'South-Eastern(Read.ans.1/0s6d)| 23 


BS yee EYE 
wee 

q i 
: 


do do ‘| 47% 
Do E. Counties Exten. Noi lll 


THK HIGHEST OFFICIAL PRICES ARE 


RAILWAYS. RAILWAYS. 
Loves ___Laves Leasep at Frxzp Restats—Continued. 


TOD pocnneesechebtbeheane 


Stk}100 Waterford & Central 


PREFERENCE SHARES: & Sroexs, wiTa Divipanes Osn- 


TINGENT ¢ ON THE PRorits oF EACH SEPARATE Yuan. 


. 
& 

ae 
= 


ee 
oF F 


- 


eocees /109 
aa 


‘. 5 % 
Lancashire and Yorkshire. -4 % 102 
London, I Stanv ces % 100 

Do perpetual % | 10% 
% 103% 
don and ~—— Westerns % 102 


38% 
eae a, AA %) iol 
&e...5 %! . 


Atlantic & St Lawrence shares) 9i 
Do 6% Sterling Mort. Bonds|102 
Bomba ee eae 5% | $06 
Do 105 


Do a | 22 
Buffalod& Lake HuronPreference 63 
Do do 54% Bonds, 1872-3-4...| 90 
Cape, guaranteed 6% | 90 | 
Carnatic, Lim., guaranteed 5% |105% | 
Do do, issued at 12s pm........./3/3,0 
Demerara, 7% perpetual crefer. 109 
Dunedia & P. Chalmers,Lim 5%| 86 
Eastern Bengal, guaranteed 5% 109 
Do ceo 6%) . 
Rhy mney, 6 %, 1 Ea-t Indian, do 6% \i10 
South-Easter a%. 1859, No. 2 ‘| 
Do "a %. 1862, No.3} ... Evropean&N.A..6% 1 Mr. Bad, 1898} 83 
Do 5 %, 1961 Glasgow and Cape Bretor (Nova 
Scotia) Coal & Rail Co, Lim! 10 
Grand Trunk of Cana a ......... | 21 
* Failure of full dividends in ar any given year not to be 600000 Do Equip.Mort. ae chrg.6% | o 


made good out of the profits of any subsequent 4-year. 60 100 | De 1st Preference Bonds. 


Do 2nd do 
Lures Leasep aT Fixep RENTALS. Do3ra_ do 
. Do 4th do 
Leasing Great Indian Sealiiaien gua 5% ae 
Companies. Do New do 5%) 13% | 
Do New do 5%| 7% | 
Do New do 5%| 3 
Do 4% Debenture Stock ...... 94 
Great South. of India, guar. 5% ae 
Do 43% 


4260001 Do 44% Perpetual Debenture. 102 
BE " ens 204| 204|Great Western of Canada 204 
*= > 

Colchester, s oe 100 | Do6% Bonds, payable 1873... 102 


| 

100} Do5s% do do 1877-8 102 | 

Dundee, Perth, & Aberd 7 7 100| Do6% do do 1890...\107 | 
Do Pref ” 68 | Do 5% Pref. issued at 80, con. | 
; 


(when paid up) tillJan.1.1880, 39 

all |Internatnl Bridge,6 % Mort. ds — 

FOR OO Bi eeseeeesnensenecnsgsiocesece 

714) Do6% Mort. Pref. Share do.. 6h 

fiahuen pear by G. — CanadaCo.) 

50604301! St adras, ‘an B G cccccccee 106 
10000007 Stk}100 | Do ~~ o 
600000 


10694) 50 |.50 |Melbourne & Hobson's Bay Unit. 
100 1100 | Do 6% Bonds, payable 1380... 
zoo 00 100 | Do5% do do 1395... oes 
235000/100 | all |Midland of Canada, Stig lstMrt) 85 
21 100 |N.of Canada, 6%, lst pref.Buds| 95 
2850001 100; Do 6%,2ad do ¥2 
40000002 Stk Ta a & ger = guar. > <1) s 
50000 atk 100 | Do Selene | 
93992001 | St Stk 100 Scinde,Panjaub, & Delni,gua.5% |1054 
ef “hs ” FoREIEN KAILwaYs. 
al Antwerp and Kotterdam 20 
all |Bahia & San Francso. L., ¢.7 % . 
ai ‘Belgian Eastern Junction 
all [Buenos Ayres, Gt. Southern, L. 
| 04 10 | Do Saiado Extension 
L.&N.-W.&L. ¥| 453 10 | De Azul&Tandil (CarmenSec) 12. 


and Wyre 
Royston, Hitch. and Shep./Great N orthern 134 all |Central Argentine, L., gua. 7 3 2, 
‘sbury and Hereford L&EN-W4G. W.| - ali COpiapo ....scccccesececeses oe Seeesretess| « 








Cs ah At caters 
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: 
7 
i RAILWAYS. 
eons ees _ Foreter Rarvways—Continnec 
2 ’ rised | i ¥ | Name. i 
' issue. | @ | < | 
60000 16 all (Diinaburg & Witepsk, L., Berip| 20 | 
3 80760, 16 | all | Do wevncemecenreree] 19% | 100 - 
2 : Dutch-* seececsceccecetereree - an ened _e se 
ae ——— a ~ | 100 Orel- a. Ann, 
ie ‘Europn. — aie 80 aoa Ottoman Simyraato Aldi) 6 > 306)... | SSR 1 secesecesenenen! 224 . 
: ; ted, oo “7 Sete cereeeereeeeseseeees Set ee ee ee - 
ruaranteed | 16 | 20 | 20 | 06 | 20 |Paris,Lyons&Mdittranean 3 % LONIAL AND FOREIGN MINES. 
: Lastedt coaneaaecre ‘ 100 Z Rectfeds.F e F.(Pern) dy 1878 7 co 
y' wi oeereeeee -eeees 
mar? —— Beigian 104 | 100 ve | exo agua L& Grrandeecersescoess 7 
Do gua 6 % Pref Governt. a oo see San Paulo, 1874  ccccccsesces 7 
i of France ee eee ee oo Do 1 apocenenennre B 
ae) ae 16 | | . 
5) Norwegian Preference «| eee 
‘¥ (Smyrna to Aidin)...... 20 | 20 | 98 3 
Paris, Lyons, & Medi =e 20 | 20 | 99 3 
" Nd OTICAMS sapecsensseeeseres| ++ 2 '» 99 a wearers S 
13 Rent Sendictea ees nk 7%| 1° | 20 | 20 | 64 | 30 {Westrn. & N-W0t France 8 
t : == Someone : 






i? 


} 
| 


Swedish........... teeeereeerere 
7 % Peewee ces cceeuenereeseeesoree 


$ 
Sambre and Meuse........0..sc0e-e 1 


a 


Swedish Central, Limited ......) 154 
Savona 


Sever eeeeesceeetee 2 1 


See e eee eeteesceeee 


Deven Great Consols ... 





Le AE er gr be oe 
2 ¥ Pare + 
‘i 
Soro e+ 








1 
13 
" 
Western & N.-Western of France} ... Drakewalls .....:.<sssserses w Y 
e Fornien Rattwar OBLIG.cI0NS. Roant) “Saga | Se # 
f te ee ey Toe l 8 
Redeem. 14 5 
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from 35s to 63s. 
SERVANTS LIVERIES. 


The best at mederate prices. 


NAYAL, MILITARY, AND GIVE 


Outfits for all parts of the world completed on the 
shortest notice. 


court DRESSES FOR LEVEES 


and Drawing-rooms. The embroidered Cloth Suit, 
with appointments, complete, £20 5s. Deputy-Lieu- 
panne s ditto, £36. Suits are also kept as specimens, 
or for loan. 


FoR BOYS :— 
H. J. » NICOLL'S KNICKERBOCKER 


its, from 21s; morning suits, from 25s; 

evening y suits, from 55s; Highland suits, from 

33s; also the new Spanish and sailor suits, from one 

guinea ; and the Royal Prince costume, from 2s ; 

spring overcoats, in Tweed cloths, from 14s; in Melton, 
cloths, from 21s. 


por LAbiESs— LADIES =— 
W J. NIGOLL’S 


® Fashions of R:ding Habits, in 
Tweed, Melton, and superfine Cloths. from 
£8 88; pantabons, 3ls 6d; hats, with lace 
The « fashions in costumes ef Chambertine, Cash- 


J. NICOLL, Merchant Clothier to the Queen, the 
pee ts Family and the Courts of Burope. Army, Navy, 


14, 116, 118, 120 Regent ey w. 
LONDON eeeeee as M4, 46, Warwick street, 


few hours. 


CARSON’S. PAINT, 


PAaTROXISED BF THE QUEEN, 
Is extensively used for all kinds of 
OUT-DOOR WOBE. 
It is especially applicable to 


WOOD, IRON, BRICK, STONE, AND 
COMPO. 


2 Cwt Free to All Stations. 
CAN BE LAID ON BY UNSKILLED LABOUR, 
SOLD IN ALL COLOURS. 
Patterns and Testimonials sent Post Free. 


WALTER CARSON AND SONS, 
LA BELLE SAUVAGE YARD, 
Lupeate Hii1, Lonpos, E.C.; 
axD 21 BacneLor’s Wax, Dvpim. 


OLLOWAY’S PILLS.— 


Medicine for the —Diseases latent in the 


Holl rs pli long 6 
olloway’s ave 

established the highest reputation for the full and a. 
cient manner in which they this 

purpose. These excellent pills search every organ, per- 
vade every tissue, and successfully grapple with all 
deleterious substances. either by neutralising them or 
expelling ther. Il 's medicine promotes comfort, 
cheerfulness, health, and strength. The medicine is 
admirably adapted for the weak and delicate, —— 
a are relaxed, wh se nerves are unstrung, and 
whose digestions are upset by spring variations. 


(DR LOCUCK’S) 


gout, 
instant relief is given by 
taste pleasantly. Sold Sy all druggists at 1s 1}d. 


THE ECONOMIST. 
WILLIAM 
NEWINGTO 


407 


AM DARN AND. O., 


Ww UPERIOR CABINET T. FURNITURE, 


Show Rooms are by far 


a Choice STOCK of 


ee seie Dining-room, Livery, and tans Banioons FURNITURE, in various woods and 


styles. BRASS and IRON BEDSTEADS in great variety. 
Linoleums, Window Curtains in every material, 


Huckabacks, and General Household Drapery. 


Bedding, Carpets, Floor Cloths, 
Fringes, Cornices, Sheetings, Table Linen, 


HUBBUCK’S PATENT WHITE ZINC PAINT 


Is the most & 


phere of ene ake elt tee renee ine pane e 


wn, does not stain or discolour with the atmos- 


cheaper than White Lead. 


ee ee ee a semi-galvanic action, it enters 


the pores and forms an amalgam of the two oe 


incrustatiop. It should be used instead of Red 
| exposed to Salt Water. 


Sulphate of Barytes, in 


preteets the Iron from decay er 


Lead, which is proved to be destructive to Iron 


ADULTERATIONS.—Some Paint Grinders have bee 
from ten to 


ae Zine Paint adulterated with 
thirty per cent. No workman can 


proportions Saves 
uce good work with such material. Those — have obtarned. the Patent White Zine 


t from Grinders who have not adulterated it, will 


their best work. 


never willingly use any other Paint for 


Each Cask of Pare White Zine is stamped— 
* HUBBUCK, LONDON, PATENT.” 
THOMAS HUBBUCK and SON, WHITE LEAD, OIL, PAINT, and VARNISH WORKS, 24 LIME STREET. 
“ For public schools, and all rooms oceu ied by children there will now be no excuse for using poisonous 
paints. Parents have remarked that their children on returning from the country to nee houses have 


suffered in health. The reason is evident—the breath extracts the insidious poison from 
draw in the deadly vapour."—Jous Buu, September 14, 1850. 


TOOTHACHE. 
MESSRS GABRIEL'S 
SEDADENT. 
THE GUARANTEED CURE. 
MARVELLOUS IN ITS EFFECT. 
GIVES INSTANT RELIEF, 
DOES NOT INJURE THE TEPTH. 
FORMS AN EXCELLENT STOPPING 


SEDADENT. 
PRICE 1s 1}, POST FREE 1s 30. 
SOLD BY ALL CHEMISTS, 
IN EVERY TOWN AND VILLAGE 
TOOTH PASTE, 


MESS RS GABRIEL'S 
CORALITE 
Price 1s 64. 


For cleansing and improving the Teeth, impart- 
ing tothe gums a natural redness, removes the 
tartar, and is an excellent detergent. Sold by 
all Chemists, and by the Propri Messrs 
GABRIEL, the Old Established rtists, 
64 Ludgate bill, City; and 

56 Caveniish squere 


PAINLESS DENTISTRY. AT AT ECONOMICAL 
CHARGES 


VEKRLAND ROUTE 
via MARSEILLES.—COM- 
PAGNIE DES MESSAGERIES 
MARITIMES DE FRANCE.—French 

leave Marseilles as follows:— 
Port Said, Ismailia, Aden, Suez, 
Manritias, Point de Galle(Ceylon), 
Madras, Caleutta, 

Batavia, 


= why mag DRIA fortnightly from 
freight, and information to the 

geet or 97 Cannon street, London; G. H. HER 
and CO., Liverpool; at the offices of the Com 3 
des Messageries Maritimes de France in yons, 
a= eaux, and Marseilles; or to Smith and Rot- 
terdam. 

* Passengers Eastward of Suez, securing their berths 
in London, are entitled to the conveyane of their lug- 
gage free to Marseilles. 


Tv 
VERLAND ROUTE.— 
The PENINSULAR and 
ORIENTAL STEAM NAVIGATION 
COMPANY book passengers and re- 
ceive cargo and —_— by their steamers for— 


eared TEA 
From Brindisi. 


GIBRALTAR ...) Every Thursday.) 


meta ) 


«sooseeee | Thursday, a? Monday, 
be at 2 p.m., & 

Ty alternate 

Th Se ursday 

thereafter. | att 


Thursday, March } Monday, March 
eee Ase. 
NEW ZE 4 lL AND every ourt : ou 
Thursday Monday there- 
(Cargo only) after. . 


as, 


Through tickets to Brindisi can be obtained of Le- 
beau and Co. 6 Billiter street, E.C. (South Italian 
— Office.) 

tes of Passage Money and Freight, WHICH 
HAVE BEEN MUCH REDUCED, and all other in- 
tormation, apply at the Company's Offices, 122 Leaden- 
hall street, London, or Oriental p} ace, Southampton. 


paint, and the langs 


RINDISI MAIL ROUTE TO} 
Esypt, India, China, Australia, Rome via Fal- 
conara, Naples via Fo Shortest and Cheapest 
Route. For through tic and information apply tc 
the SOUTH ITALIAN RAILWAY.—Agents, Lebeau and 
Co., 6 Billiter street, London, E.C. 


(GARE OF GOOD HOPE, 
ALGOA BAY, 
The UNION 
PANY’S ROYAL MAIL PACKETS 
SAIL from SOUTHAMPTON on the 10th and 25th 
of the month, at Madeira. The packet of 
the 10th calls at St The packet of the 25th 
corresponds with Natal and East London. 
Fares to Cape Town, 30 Guineas and 20 Guineas; to 
Bay, 33 Guineas and 22 Guineas; to Natal, 37 
Guineas and 25 Guineas; to St Helena, £28 and £18. 
Passengers and their are taken from London 
to Southampton free of mar dock, and agents’ charges, 
and the rates of o> ude all charges of shipping 
and agency from Nine Elms. 
Apply to Falconer and Mercer, 23 Leadenhall street 
London ; or at the Union S. 8. Co.’ *s Offices, Southampton 


SAN FRANCISCO AND 
if. MAIL LINE. 


The UNITED STATES, NEW ZEA- 
ae ig and AUSTRALIA MAIL STEAMSHIP LINE, 
der their new Postal arrangements, will despatch 

rs 8 Steamers :-— 


NEVADA, | NEBRASKA, {| DAKOTA, 
2,500 tons each, from San Francisco to Sydney, on 


Mareh 24, 
ealling at HONOLULU, 8. L, and AUCKLAND, N.zZ., 
en route. Branch steamers will from 


ornia boat, 
For THROUGH FARES from England, 
H. STABR and CO., Agents, 22 Moorgate street, aa. 


STEAM SHIPS .— 
The GENERAL STEAM NAVI- 
GATION COMPANY'S powerfal and 
first-class STEAM SHIPS leave from 
8t nes for— 


Wharf 
HAMBURG —Every Wednesday and Saturday. 
April 3 at 92.m.; 6atnoon. Saloon, £2; fore cabin, 
£1 1lés. Extra vessels, carrying cargo only, leave also 
every Tuesday, Th » and Sunday morning. For 
particulars of freight app y to F. Stahischmidt and Co., 
90 Lower Thames street. 
HAVRE — Every Thursday. 
Saloon, lis; fore cabia, 8s. 
ROTTERDAM and the RUIN E—Every Wednesday 
and Saturday. April 3 at noon; 6 at 1 pm. Chief 
om, £1; fore cabin, lis. Returs Tickets, 30s and 


ANTWERP, BRUSSELS, bh COLOGER, and the 
RHINE — Every Tuesday Thursday at noon, 
Chief cabin, £1; fore, ibs, , Tickets, 30s and 
22s 6d. Brussels, i7 8 3d; Cologne, 3Qs 6d. Leaving 
A for London gray "Sunday and Friday at noon. 

ND, BRUSSELS, COLOGNE, and the RHINE 
—Every Wednesday and Saturday. April 3 at 8am. ; | 
6 at noon. laevin Ostend for London every Tues- | 
day, Thursday and Friday t. Chief cabin, lis ; 
fore, 12s. russel, 18s 10d; ane, 32s. 

BOULOGNE—Daily ( Monday). March 31 at 5; 
April 2 at 7; 3 at 8; 4 at 10; 6 at ll a.m.; 6 and 7 at 
noon, Chief tenn "lis; fore. 8s. 

Wharf for: — 

CALAIS—Every Wednesday and Saturday. April | 
$3 at 8 am.; 6 at noon. Chief cabiu, 11s; fore 8s. 

EDINBURGH—Every Wednesday and Satarday 
atl0 morning. Fares: Chief cabin, 15s fore, 12s; 


deck, 7s. 

NEWCASTLE—Every Wednesday and Sunday at | 

week Saloon, 12s ; fore, 8s 

YARM UTH—Every Wednesday at 3 afternoon. 
Saloon, 8s; fore cabin, 5s. 

From Custom House Quay. 

HULL—Every nL and Saturday, at 8 morn- 

ing. Chief cabin, 8s; fore, 
From London Stas Wharf for :— 

MARGATE and RAMSGATE. 

Othees, 71 Lombard street, and 37 Regent's circus, 
Piccadilly. 


April 4 at 7 a.m. 
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THE ECONOMIST. 


'THE LIVERPOOL AND LONDON AND 


GLOBE INSURANCE COMPANY, 
Cornhill London; Dale street, Liverpool. 





REVENUE FOR THE YEAR 1871. £ 
Fire premiums ...cseccesseecesccesecscesscensenesenssnesenarseess esodpecnapen *) ign 
Life — bescdtouacheenennveceesesecevenenpees nny sbeohactsennsdenobnce 272,949 
Interest on investMents ........-.cececccseecseserecereeeereesessoooresaseess 199,574 
ite Gentes 5. .1.5,.csceeccctochossbedoctessbeieciobateess  ASORLELT 


Prospectuses, and the last Keport of the Directors, to be obtained on application. 
AUGUSTUS HENDRIKS, Actuary and Resident Secretary. 





[MPERIAL FIRE INSURANCE 
COMPANY. 


Established 1803. 
1 Old Broad street, E.C., and 16 and 17 Pall Mall, 8.W. 
Capital, £1,600,000; Paid-up and Invested, £700,000. 
Policies falling due at Lady-day should be renewed 
before the 9th April, or the same will become void. 


THE HUNTINGTON COPPER AND 
SULPHUR COMPANY (Limite). 
(QUEBEC—DOMINION OF CANADA.) 

Capital, £200,000—In 20,000 Shares of £10 each. Pay- 
ment, £1 on Application, £1 on Allotment, £2 on 
30th April, £2 on 29th Jane, and £2 en 3lst August ; 
the balance when required, but it is not intended to 
make any further call. 

DIRECTORS. 

William Henderson, E-q., 97 Buchanan street, Glas- 
gow, Patentee of Henderson's Metal Extracting Pro- 
cesses. 

James Bain, Esq., Ironmaster, Park terrace, Glasgow. 

demes Morten, Esq., the Greenock Iron Company, 
Greenock. 

Michael James Jamieson, Esq., of Arngomery, Mer- 
chant, Glasgow. 

John Swanston Wil-on, Beg Merchant, Glasgow. 

Hon. L. 8. Huntington, . Montreal. 

RS. 


BaNK» 

Union Bank of Scotland, Glasgow, or their London 

Agents, Messrs Glyn, Mills, Currie, aud Co., London. 

Brokers. 

L. and R. H. Robertson, 58 St Vincent street, Glasgow, 

©. Gordon Robertson, 2 Copthall court, London. 

J. 8. Challoner, Newca-tle-on- . 

George Smythe, College green, Dublin. 
SOLIGITOR, 

J. H. Clarke, 116 St Vincent street, Glasgow. 
SECRETARY (pro tem.)—James Hen‘erson. 
Orricss (pro tem.)—97 Buchanan street, Glasgow. 


This Company has been formed for the purpose of 
acquiri g the well-keown Huntington Copper and Sul- 
phur Mines, and adjoining lands containing the same 
lodes, situated in the township of Bolton, about 75 miles 
east of the City of Montreal, in the Dominion of Canada, 
and for working the mines, extracting copper, and 
Senemnctartes bleaching powder, alkali, and other pro- 

acts. 


A report of the mines has been made by Charles 
R»bb, Esq,, C.E. of Montreal, who is a re to 
examine them by Sir William Logan, F.R.S., 8. 
late Director of the Geological Survey of Canada, a copy 
of which accompanies this prospectus. 

The two large lodes which bave been principally 
| worked and explored, run almost parallel for a long dis- 
| tance, and are 64 feet apart at surface. Ata depth 
of 42 fathoms they are only 30 feet apart, showing that 
they are coming together, and a large mass of rich ore 
may be expected on their junction, 

The following assays have b-en made by Professor 
| Valentin, of the Royal College of Chem'stry, London, of 
a fair sample, taken at every 9 inches across the bottom 
of the “new lode,” which is sunk 42 fathoms, and at 


|| that point is about 16 feet wide :— 


| Co "per ...... 6°62 per cent,—Sulphur...... 27°50 per cent. 


The sample was nt in any way dressed or sepanated 
the rock. A picked sample from the same lode 


i 


Fee Seeeeeeesceeeeeee 





eovencorvenes 36°54 

It is intended to select the richer ores for shipment to 
England and the United States, and to deal with the 
| poorer ores by the wet process, on the spet. 

An important asset of the Company will consist of 
the pile ef refuse ore already at bank from old work- 
ings, which is estimated to contain about 900 tons of 
pure copper. A sample taken from this heap has been 
as ayed by Professor Valentin, and found to contain 
3°40 per cent. of copper. 

A railway is on the point of completion, by the Ver- 
mont Central Rail:oad Company, te the mine and dres- 
sing mills, which will place in communication 
with all parts of the United States and Canada, and the 
River St Lawrence, the latter being about 55 miles dis- 
tant. It is estimated that the cost of shipping ore from 
the mines to England will not exceed an average of 
about 30s ton. 

It is believed that in six months the mine can be put 
into condition te raise and 2,000 tons per month of 
ore selected up to 6 per cent., present market va'ue of 
which is in England about 18s per unit of copper, or 
say 108s per ton, This does not take into account the 
value of the sulphur. The ores produced at thess mines 
have been found to acid en irely free 
from arsenic. They have been used in Baltimore to a 
large extent for this The average amvunt of 
sulphur in the ores will be about 30 per cent., 
which, at 5d per unit, is 12s 6d per ton. 

Compared with the Tharsis —s the salphur witl 
yield, at current prices, about per ton less, but the 
cop er will average fully 3 per cent. or 54s per ton 
more than the Tharsis ores. 


PPE ee 


————— Lo 


The value of the ore, delivered in this country, is 
thus about 120s per ton, but it may be taken for 


safety at an average Of.........-++0+ 100s per toa, 

The cost for mining, carriage, 

freight, insurance, Ac............ ow. 45 — 
Profit....ccccccccreesceseeeeee conwce 628 — 


Giving a profit of over £5,000 per month. At the same 
time there will be obtained 1,000 tons per month of 2} to 
3 per cet. ore for treatment at the mines, the profit on 
which may be safely estimated at £1 per ton, say £1,000 
per month. 

It is p to utilise the whole of the sulphur con- 
tained in the poorer ores treated at the mine, and for 
this purpose to make arrangements with Mr Henderson 
and his a to adopt the most improved processes, 
when fully deve at Irvine, which will very much 
increase the ts of the Company. The products, 
which are bleaching powder and alkali, command high 
prices, and a ready sale in both Canada and the United 
States. 


The mines are in most perfect working order and 
ready for further indeGnite development, and lot No. 10 
has a magnificent water-power on which the dressing 
mills are erected. The latter are of large capacity, and 
in good working order. 

The profits, apart from the manufacture of alkali 
and bleaching powder, show a return of 45 per cent. 
on the capital proposed to be called up, but this may 
be greatly increased by the further opening out of the 
mines. 


Upon the basis of Mr Robb’s report herewith, it is 
estimated that in the distance of one mile, throughout 
which the ledes are visible, there are at least 2,000,000 
tons withio a depth of 50 fathoms, the deepest shaft at 
present being 42 fathoms, at which point the ore is as 
rich as at the higher levels. 

There is every reason to believe that the yield of ore 
from these mines may be increas: d to between 100,000 
and 150,000 tons per annum, in which case the returns 
to the shareholders will be very large. 

It is to be remarked that this is not an unproved or 
doubtful mining ente-prise, the completion of the rail- 
way to the mines removing the only obstacle to its suc- 
cess. 

The purchase money to be paid for the mines is 
£125,000. This incl the whole working plant, 
steam-engines, water-wheels, crushing mill«, and dres-- 
ing machinery, offices, dwelliog h uses, and about 5,000 
acres of freehold land in the same township, a 

part of which is heavily timbered—all of which will be 
valuable for the purposes of the mine and for fuel. 
These lands, though little explored, are known to con- 
tain minerals, and may therefore become a valuable 
ass t of the Company. 

One of the great advantages of this undertaking is 
that the mines and lands are freehold property, and 
whereas the Tharsis sraaens bets to pay royalties of 
4s 2d per ton on all the ores they export (equal to about 
£50,000 a year on their large output) this Company 
a to pay beyond the ordinary cost of 
me \ 

The Co npany will have the benefit of the experience 
of the Hon. L. 8. Huntington, who has been connected 
with this mine from its commencement, and has given 
much lab ur to ita development and the mak ag of 
the railway connection with the Vermont Central Com- 


pany. 

Pians of the mine, and copies of the memorandum 
and articles of assoc ation and the contract, may be 
seen at the Offices of the Company. The cootract is 
made between John George Long and James Henderson, 
and is dated 25th and 26th March, 1872. 

Application for shares may be made in the form 
accompanying the prospectus to the Bankers, Brokers, 
or at the of the Company. 

Should no allotment be mase, the amount paid on ap- 
plication returned ia full. 


THE HUNTINGTON COPPER AND 
SULPHUR COMPANY (Limited). 
Notice.—Ne application for SHARES in the above 
Company will be received after TUESDAY, 2nd April. 
JAMES HENDERSON, x 
Offices, 97 Buchanan street, Glasgow. 


THE NATIONAL GUARANTEE 

AND SURETYSHIP ASSOCIATION ). 
Heap Orrice—28 Queen street, 

10 Regent street, S.W. 

78 King William st: eet, E.C. 


Tr 
Sir David Baxter, Baronet, of Kilmaron. 
Lauresce Robertson, Esq., late Cashier of the Royal 
Bank of Scotland. 
A. Kincaid Mackenzie, Esq., Manager, Commercial Bank. 








Orrices m Lonpox 


W. J. Duncan, Manager, National Bank. 
W. T. Thomson, Esq., Manager, Standard Life Assur- 
ance Cumpany. 


ums. 
EORGE TODD CHIENE, A.C, 








capital, or 150,000 shares; 
earnestly requested to attend personally or by proxy. 









Coun 


Manufac 
fumery Business—extensive 
connection ; o: a working indoor PAR 
Highest references given and required.—Com- 


with £2008 


F 


munications te M. R. J., at *s, Leacenhall street, 
London. 


PARTN ERSHIP OR EMPLOYMENT. 


—A firm of ey fo Financial Contract rs 
ving a Representative in 





abread are desirous ef 
financial or 





ANTED, BY THE BIRMINGHAM 


Banking Company (Limited), Birmingham, » 
CLERK, whe has had some experience in the 
of a Banking Office.—Apply, by letter only, to the 


Manager. 

SITUATION WANTED, BY A 
Scotchman, as JUNIOR CLERK, in a Mer- 

cantil House in London or Manchester. Has had two 

Tncce-—-hadress A. Jeffrey, Wallace street, String, XB 


MANCHESTER AGENCY 

WANTED.—A Gentleman, with a first-class con- 
nection in the Manchester trade, requires an AGENCY 
for the Purchase of Goods aud Yarns. First-class 
references would be given and required.—Address 
Agency, care of H. M. Tayl.r, Esq., Solicitor, Queen's 
chambers, 57 Princess street. Manchester. 


PANAMA RAILROAD COMPANY’S 
FIRST MORTGAGE BONDS due 1875. 

The Dividend on these Bonds, due 10th April next, 
will be PAID, on that or any succeeding day 
the hours of Ten and Two, at the Counting-house of 
Messrs Brown, Shipley, and Co., Founders’ court, Loth- 
bury, E.C., where lists may be obtained. Coupons must 
be left two clear days for examination. 


ANAMA RAILROAD COMPANY’S 
GENERAL MORTGAGE BONDS. 

The Dividend on these Bon 
will be PAID, on that or any succeeding day, between 
the hours of Ten and Two, at the Couating-house of 
Messrs Brown, Shipley, and Co., Founders’ court, Loth- 
bury, E.C., where lists may be obtained. Coupons 
must be left two clear days for examination. 

















OHIv DIVISION. 

Notice is hereby given, that the Coupon ‘o. 33 on 
the First Mortgage Bonds of t'e Ohio Division of this 
Railway, due ist April next, will be PAYAB:.E on and 
after that date, at the current rae of e at the 
Offices of Messrs Bischoffsheim and Goldschmidt, 


J. WOODMAN, Assistant-Secretary. 


iv 
BUENOS AYRES SIX PER CENT. 
STATE LOAN, 1870. 

The payment of the Dividend on this Loan, due Ist 
April next, will commence on the 2nd idem. 

Coupons to be left on or after the 21st instant (ex- 
cepting Saturdays), between the hours of Eleven and 
Two, and three clear days will be required for their 
examination. 

Lists to be had on application. 

C. de MURRIETA and CO., Agents for the Loan. 

7 Adams’ court, ('ld Broad street, London, 

March 15th, 1872. 








SouTR OF AUSTRIA AND UPPER 
ITALY RAILWAY COMPANY. 
NOTICE TO SHAREHOLDERS. 

Shareho ders are informed that a General Ordinary 
and Extraoidinary Meeting will be held in Paris on 
Wednesday, the Ist of May, at three in the afternoon, 
at = > eee . oo de la Victoire. 

sn eeting to hear the rt of the 
Board of Directors, approve, if foun | orien of the 
accounts for the year 1871, and fix the dividend. 

And as an Extraordinary to ratify the con- 
vention ag:eei to between the Board of Directors and 
the Municipality of the town of Chieri, for the construc- 
tion of a line of five miles from Troff-rello to Chieri. 

The General Ordinary and Extraordinary Meeting 
proprietors of not less 
than forty shares, which must be deposited, at the 
peed, fourteen days before the meeting at one of the 
Paris—At the Share Office of the Company, No. 17 Rue 
London—Messrs N. M. de Rothschild and Son. 


Vieona and Turia—At the Company’s Offices. 
Milan—MM. C. F. Brot. 4 


Pons, and Moria, ~ 
In exchange for the shares depo ite4, a certifica‘e will 
be given, with a card, giving right cf a:missioa to the 


Shareholders ha 8 to take in the deli- 
wing ake part 


we oa = a and Saseeeeinaee 
eeting represented vided w 
proxies, but coane themselves a right to be present. 


Their proxies will be written on the back of the 





-_-—_—_—_----~ 


KLE lll—“‘_OSOCCS 








March 30, 1872.] 
BANK OF CALIFORNIA.— THE 


RIENTAL BANK CORPORATION are pre 


to issue Drafts at on the Bank of California 
Francisco, the terms for which may be ascertained 
at their office. 
Threadneedle street, 1872. 


F[ONGKONG AND SHANGHAI 
BANKING CORPORATION. 


Capital, 5,000,000 dols. Reserve fund, 900,000 dols. 
Paid-up, 4,500,000 dols. 
Court of Directors and Head Offices in 
Hongkong. 


Lowpow MANAGER. 
W. H. Vacher, 32 Lombard street, E.C. 
Banxers—London and County Bank. 


BrancuEs aNp AGENCTES. 
fon | Calentta. 
Yokohama. Saigon. 
Drafts upon and negotiates or 





Capital, £600,000. 
Fund, £ 
Head Office, Auckland.—Branches and Agencies at— 
z Lawrence. 
Blenheim. Lyttleton. Riverton. 
Charleston. anuherikia. Shortland. 
Christchurch. Mount Ida. Teviot. 
Clutha-Ferry. Napier. Timaru. 
Coromandel. Ngaruawahia. komairiro. 
Dunedin. Nelson. Waikouaiti. 
Grahamstown New Plymouth. | Waitahuna. 
Greenstone. Oamaru. Waltbagten 
G th. Palmerston. 
Hokitika. Picton. West Port. 
Invercargill. Queenstown. Wetherston. 


sree Us totnsasts every Seeerietion of teatiing bast 
transacts 

ons connected with New Zealand, on the meat avour- 
able terms. 

The London Office receives deposits at interest for 
fixed periods, cn terms which may be lea: nea on appli- 
cation. F. LARKWORTHY, eet Director. 

No. 60 Old Broad stree:, London, E.C., Sept., 1871. 


‘THE AGRA BANK (LIMITED). 


EsTaABLisneD tx 1833.—CariTax, £1,000,000. 
Heap Orrice—Nicholas lane, Lombard street, London. 


Messrs Glyn, Mills, Currie, and Co., the Nationa 
Bank of Scotland, and the Bank of England. 
Brancues in Edinburgh, Calcutta, Bombay, Madras, 
Kurrachee, Agra, Lahore, Shanghai, Hong Kong. 

Current Accounts are kept at the Head Office on 
the terms customary with London bankers, and interest 
allowed when the credit balance does not fall below 
£100. 

Deposits received for fixed riods on the following 
terms, viz. :— 


At 5 per cent. per annum, subject to 12 months’ notice of 
withdrawal. 





For shorter periods deposits will be received on terms 
to be agreed upon. 

Bris issued at the current exchange of the day on 
any of the branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 

=sLe8 AND Purcuasks effected in British and foreign 
securities, in East India stock and loans, ard the safe 


ec LLL 


custody of the same undertaken. 
Interest drawn, and army, navy, and civil pay and 
pensions realised. 


Every other description of banking business a d 


money agency, British and Indian, transacted. 
~ J. THUMSON, Chairman. 


RIENTAL BANK 
neorporated ee ean aoe August, 1851. 
Pager Capttal, “el 600,000. Reserved fund, £444,000. 


Court or Directors. 
Crarrman—James Blyth, Esq. 
Dervury-Caaizkman—Jobn Binny Key, a 








George Arbuthnot, Esq. Alexander Mackenzie,Esq. 

Saget den th Polvo Sern Lestock Robert Reid, Esq. 

Duncan James Kay, W. Walkinshaw, Esq. 
CuaizF Manace J. F. Stuart, Esq. 


Svus-Manacer—Patrick Campbell, Esq. 
BanKERs. 
Bank of England, Union Bank of London, 
Bank of Scotiand, London. 

The tion grant Drafts, 
collect Bills payable at ee Colombo, 
Foockow, Hongkong, Kandy, Mauritius, 
bourne, Point-de-Galle, Shanghai, mnarnere, See, 
and Yokohama, on terms which may be a: at 
their Office. eS eT for the 
use of travellers by the Overland route. 

They undertake the agency of parties connected with 
India, the purchase and sale of Indian and other secu- 
rities, the o£ of the same, the receipt of Interest, 
Dividends, Pay, Pensions, &c., and the effecting of re- 
mittances betw:en the above-named 

They also receive Deposits of £100 ana upwards for 
fixed periods,ihe terms for which may be asccrtained 
on application at their Office. 

Office hours, 10 to 3. Saturdays, 10 to 2. 
Threadneediestreet, Londen, 1872. 


RE 
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BANK OF SOUTH AUSTRALIA. | PENNSYLVANIA RAILROAD SIX 


PER CENT. CONVERTIBLE STERL 
























The DIVIDEND W due on the April 
Adelaide and the towns in“South Australia. next, on the Pennsylvania Railroad § vor ee 
Drafts and collected. Money received on a yp gar Peg ne through T. 
ear terms apply at the Offices, 54 Old Broad a on oes be P. on the 2nd April (the 
street, being a Bank holiday), succeedi i 
WILLIAM PURDY. General Manager. | (Friday > Seman eechinaied Srent has 
(CHARTERED MERCANTILE BANK | tists may be obtainfed ay uma 
of INDIA, orate and CHINA. The warrants mast be left twoclear days for examina- 
Head Office—65 Old Rroad street, London, E.C. 26 Old Broad street, Londen, E.C. | 
In India Sombed, Oobeaten Madras. | 
« ...... Colombo, Kandy, Galle, Matale. PHILADELPHIA AND ERIE 
THE Stearts Sings wng. RAILROAD SIX PER CENT. STERLING 
CHINA .....000 Hi .Foochow,Shanghai,Hankow | BONDS. 
JAPAN......... ¥ - The DIVIDEND WARRANTS, due on the Ist April 
Bank of E es sai Sotat : next, on the Philadelphia and Erie Railroad Six per 


Cent. Sterling Bonds, issued and guaranteed by the 
Pennsylvania Railroad Company, will be PAID on } 
the 2nd April (the ist being a Bank holiday), or any } 
succeeding day (Fi excepted), between the hours 
of 10 and by Asiatic, ad Awerican 
m and Co. at their | 
street, E.C., where lists | 
may be obtained as usual. | 
i 
I 
| 
t 
i 
} 
| 


The Bank receives money on 
Bills of issues 


oo 





NATIONAL BANK OF INDIA 
Limited) 


‘ . 
Heap Orrice—80 King William strect, London. 


ANKERS. 
Bank of England, National Provincial Rank of Englan 
National Bank of Scotland. 

The Bank grant Drafts, negotiate and c«llect Bills of 
Ex payable at Bombay, Calcutta, Madras, Kur- 
rachee, bo, and Hong Kong, on terms which may 
be ascertained at their Office. 


ue warrants must be left two clear days for exami- 
nation. 
26 Old Broad street, London, E.C. 


NEW ZEALAND GOVERNMENT 


LOANS, £5,000,000, of which £1,000,900 is autho | 
and other Loan 


The agents for raising the loans autho- | 
— by a a ed a now invite tenders for | 
secon ment of the unguaranteed portion | 
thereof, ameunting to £1,000,000. 
The Loan is secured on the Consolidated Revenues | 
of New Zealand, and will be rai-ed on debentures repre- | 
senting £1,000, £500, £200, and £100 respectively, and | 
bearing interest at the rate of 5 per cent. annum, 
commencing on the 16th April, 1872, pay«ble quarteriy,.; 
by coupon, at the Offices of the Crown Ag»snts for the 
Colonies in London, 


The principal will be repaid at the same place. at pa-, | | 
by a ove per cent. cumulative sinking fund, commencing 


The Bank receive money on deposit for fixed 
repayable at twelve months’, six months’, and fourteen 
days notice. 


Ory OF HAMILTON, CANADA 

WEST, STERLING DEBENTURES of 1864. 
The CITY BANK have received the usual remittance 

to provide for the Counons maturing lst proximo. 

Three clear days are required for their examination. 
Londen, 22nd Ma ch, 1872. 





DEBENTURES AT 5, 53, AND 6 


PER CENT. 
CEYLON COMPANY (LIMITED). 


The Directors are red to Issspe VEBENTURES 
to replace others falling due, viz.,.for year at5 per 
Se ae omer a ee een ane Cee Cyeanas 6 pa 
cent. per annum, also for longer periods on terms to be 


at the office of the Com 
RA CAMERON, Secretary. 
Palmerston buildings Old Broad street, E.C. 


(jOMPTOIR D'ESCOMPTE DE 
PARIS. 


Incorp rated bz National Decrees o’ 7th and 8th of 
March, 1848, and by Imperial Decrees of 20tn of July, 
18th and 3lst of December, 1866. 

ed by the International Convention of 


30th April, 1862. 
francs. £ 
Capital fully paid up ......... 80,000,000 .. 200.000 
francs. £ 
Reserved fund ..........ss0+02+ 20,000,000 .. 800,000 
Heap Orrice—14 Rue Bergere, P: 


Agencies at— 

Lyons, Marseilles, and Nantes (France), Alexandria 
(Egypt), Calcutta, Bombay, Shanghai, Hong Kong, 
Saigon (Cochin-China), Bourbon Reunion), and 
Yokohama (Japan). 

Lonpos BANKERS. 
The Union Bank of London. 
Lonpon Acency—144 Leadenha! reet, E.C. 
Manaeer—Theou. Dromel. 
The London Agency grants Drafts and Letters of 

Credit, and purchases or collects Bills payable at the 

above-named places. 


The dguner will conduct banking business of every 
description with the Continent, India, China, &e., &c., 
&c. upon terms to be ascertained at the Office. 





THE TRUST AND LOAN COMPANY 


OF UPPER CANADA. 


Capital, £1,000,000; paid up, £250,000; uncalled, 
£750,000; reserved fund, £85,787. 


The Right Hon, Edward Pleydell Bouverie, M.P., 
President. . 
Charles Morrison, Esq., Deputy 


James H Esq. 
The Hon, Ashley Carr Glyn. | T. M. Weguelin, Esq. 
BaNKERS. 
Messrs Glyn, Mills, Currie, and Co. 

This Company was the first established in England 
for the purpose of receiving, upon the security of a large 
subscribed capital, mon y on deposit at a fixed rate of 
eam me dae ye Bap a with the paid- 

ital, on mortgages of real estate in Canada. 
+ io Saeey has been in successful operation since 
1851. 
The Directors are now issu‘ng debentures for five 
and upwards at 44 per cent. interest, able at 
Glyn, Mills, Currie, and Co.’s on lst January 
and Ist July. Any wanes ——_ be obtained 
on application to r. FE N, Secretary. 
No. 7 Great Winchester street bulildings, 
London, E.C, 


Sere a | 





on 16th April, 1872, and thencefurward applied by | 
annusl drawings to the extiction of the debt. The 
drawings will take place in the n.oath of March of each 
year, commenci:g in 1873, and will be conducted in the 
resence of the Crown Agents for the Colonies, of any | 
ture-holders who may be pleased to attend, and of | 
a notary public of the City of London. The debentures | 
drawn will be paid off at par on te 16th April following. | 
The days on which such drawings will take place, and | 
the numbers and values of the de. entures drawn, will be | 
duly notified by advertisement in the Lowpuw Gazerre } 
and the Times newspapers. 
The debentures wiil, in all respect, be similar to the | 
Five per Cents. now in circulation, aud known as New |} 
Zealaud Consols. rf 
Sealed tenders, made in a-cordance with the annexed | 
form, wili be received by the undersigned for the whole | 
or any portion of the loao—not being Jes than £100— | | 
until One o’clock on Tuesday, 9th April proximo, at 
the Offices of the Crown Agents for the Colonies, and 
the allotment will take place at that hour, in the pre- , 
sence of such of the applicants as may attend. 


The debentures will be allotted to the high-st bidders | | 
provided the rates off rea are not below the minimum, | 
which will be placed in a sealed euv<lope on the tabie | 
before the tenders are opene: ; and this envelope will | 
not be opened if sufficient applications at and above the | | 
minimum be received. i 

t 


Tenders at a price including a fraction cf a sbilling | 
other than sixpence will not be preferentiai:y acce,-ted, | ! 
and in the event of an equality of tenders b- yond the 
amount to be issued, a pre ratd di:trivution on such 
tenders will be made. 

Payment will be required as follows, viz.:— 

5 per cent. on applicati.n—either by a cheque on a 

London bank, or in Bank of England no es. 

On 19th April ssch a sum as will reduce the amount 

unpaid to £50 per cent. ' 

60 per cent. ou 30th May, when the debentures will be | 

ready for delivery. 

Scr p certificates “to bearer” will be issued on com- 

pletion of the second payment. 


If no allotment be made, the 5 per cent. deposit wil! | 
be returned in full; and if a portion only of the amount 
applied fer be allotted, the surplus wil! ve appropriated 
towards the payment of the second insta meut. 


Copies of the Acts authorising the Loan may be seen | 
at the Offices of the Crown Agents for the Colonies, at | 
t for New Zealand, and at tne | | 
Brokers, Messrs Mullens, Mar-hall, Daniell, and Co., 4 | 

street, and Messrs J. and A. Ser mge. ur, 18 
Ola Broad street, City, where blank forus of Tender | | 
had on and after Monday next. rt 
PENROSE G. JULYAN,) Agents for New 
J. E. FEATHERSTON, § Zealand Loans. 
Offices of the Crown Agents for the Colonies, | 
Spring gardens, London, March 30, 1572. 


Form oy TENDER. 
Gentlemen,—I hereby tender for the following portion | 
of the above loan. subject to the conditions contained in | 
your advertisement of the 3uth March, 1872, viz., debeu- 
, for which I unde.take | 
fir every £100 in debentures, 
; » king & per | 


DiaBO  cccecccsccosccces peubanstedeotecsce 
The Agents for the Xew Zeaiand Loaus, 
12 Spring gardens, London. 
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THE LIVERPOOL AND LONDON AND|S4E,, 02 DARTNERSBIP:|| 


GLOBE INSURANCE COMPANY, 
Cornhill London; Dale street, Liverpool. 





REVENUE FOR THE YEAR 1871. £ 
Fire premiums ....ccceressreeesssecsessscerencsnecsncssanenessssessesnensens 1,181,594 
Life => CESSES SEETHER SRR RHR Te HSER ERE S RSET Te FET SOSH RE HOES O HH EH EES 272,949 
Terbepent em SUURetNOINS cccecesovcceevessveewecepevanetenqnesenscseescabqees. . Sana 
Dita FARRIS ca chececcececcccvcchoscbosccsenge eso cebectasoces | LODE 2ET 


Prospectuses, and the last Report of the Directors, to be obtained on application. 
AUGUSTUS HENDRIKS, Actuary and Resident Secretary. 





[MPERIAL FIRE INSURANCE 
COMPANY. 


Established 1803. 


1 Old Broad street, E.C., and 16 and 17 Pall Mall, 8.W. 

Capital, £1,600,000; Paid-up and Invested, £700,000. 
Policies falling due at Lady-day should be renewed 

before the 9th April, or the same will become void. 


HE HUNTINGTON COPPER AND 
SULPHUR COMPANY (Limite). 
(QUEBEC—DOMINION OF CANADA) 


Capital, £200,000—In 20,000 Shares of £10 each. Pay- 
ment, £1 on Application, £1 on Allotment, £2 on 
30th April, £2 on 29th June, and £2 en 3lst August ; 
the balance when required, but it is not intended to 
make any further call. 

DrIREcTors. 

William Henderson, E-q., 97 Buchanan street, Glas- 
gow, Patentee of Hendcrson’s Metal Extracting Pro- 
cesses, 

James Bain, Esq., Ironmaster, Park terrace, Glasgow. 

dames Morten, Esq., the Greenock Iron Company, 
Greenock. 

Michael James Jamieson, Esq., of Arngomery, Mer- 
chant, Glasgow. 

John Swanston Wil-on, m Merchant, Glasgow. 

Hon. L. 8. Huntington, M.P., Montreal. 

BaNK+RS. 

Union Bank of Scotland, Glasgow, or their London 
Agents, Messrs Glyn, Mills, Currie, and Co., London. 
Brokers. 

L. and R. H. Robertson, 58 St Vincent street, Glasgow, 

©. Gordon Robertson, 2 Copthall court, London. 

J. 8. Challoner, Newca.-tle-on- 

George Smythe, College green, 

SOLIGITOR, 
J. H. Clarke, 116 St Vincent street, Glasgow. 
SECRETARY (pro tem.)—James Hen‘erson. 
Orricss (pro tem.)—97 Buchanan street, Glasgow. 


This Company has been formed for the purpose of 
acguiri g the well-known Huntington Copper and Sul- 
phur Mines, and adjoining lands containing the same 
lodes, situated in the township of Bo!ton, about 75 miles 
east of the City of Montreal, in the Dominion of Canada, 
and for working the mines, extracting copper, and 
penseeaies bleaching powder, alkali, and other pro- 

acts. 


A report of the mines has been wade by Charles 
Robb, Esq,, C.E. of Montreal, who is Es wn to 
examine them by Sir William Logan, F.R.S., 7G.S., 
late Virector of Geological Survey of Canada, a copy 
of which accompanies this prospectus. 

The two large lodes which have been principally 
worked and explored, run almost parallel for a long dis- 
tance, and are 54 feet apart at surface. At a depth 
of 42 fathums they are only 30 feet apart, showing that 
they are coming together, and a large mass of rich ore 
may be expected on their junction, 

The following assays have b-en made by Professor 
Valentin, of the Royai College of Chem stry, London, of 
a fair sample, taken at every 9 inches across the bottom 
of the “new lode,” which is sunk 42 fathoms, and at 
that point is about 16 feet wide :-— 


Co "per ...... 562 per cent.—Sulphur...... 27°50 per cent. 


The sample was nt in any way dressed or separated 
from the rock. A picked sample from the same lode 


bhn. 





gave thc following analysi- :— 
Silicious residue ... ....000--.++0000 cose «68°75 
SOR ORE He eee ee ee SOCCER e Hee PESO O SEED 18°45 
De coccncvcececceseseeee eacccecvesesccense §SOCS 
EPO .cc...cocccscce-oveccesecscecccevscseseses §=SU'ES 


It is intended to select the richer ores for shipment to 
| England and the United States, and to deal with the 
| poorer ores by the wet process, on the spot. 

An important asset of the Company will consist of 
the pile ef refuse ore already at bank from old work- 
ings, which is estimated to contain about 900 tons of 
pure copper. A sample taken from this heap has been 
as ayed by Professor Valentin, and found to contain 
3-40 per cent. of copper. 

A railway is on the point of completion, by the Ver- 
mont Central Rail:oad Company, te the mine and dres- 
sing mills, which will place in communication 
with all ;arts of the United States and Canada, and the 
River St Lawrence, the latter being about 55 miles dis- 
tant. It is estimated that the cost of shipping ore from 
the mines to England will not exceed an average of 
ton. 

It is believed that in six months the mine can be put 
into condition te raise and ship 2,000 tons per month of 
ore selected up to6 per cent., the present market va'ue of 
which is in England about 18s per unit of copper. 
say 108s per ton, This does not take into account the 
value of the sulphur. The 
have been found to 
from arsenic. They 
large extent for this purpose. 
sulphur in the selected 


Compared with the 
yield, at current prices, 


more than the Tharsis ores. 


on 


The value of the ore, delivered in this country, is 
thus about 120s per ton, but it may be taken for 
safety at an average Of...........00+ 100s per ton, 

The cost for mining, carriage, 
freight, insurance, &c 


Sent eee seer eeeeee 


Giving a profit of over £5,000 per month. At the same 
time there will be obtained 1,000 tons per month of 24 to 
3 per cet. ore for treatment at the mines, the profit on 
which may be safely estimated at £1 per ton, say £1,000 
per month. 

It is to utilise the whole of the sulphur con- 
tained in the poorer ores treated at the mine, and for 
this purpose to make arrangements with Mr Henderson 
and his ers to adopt the most improved processes, 
when fully deve’ at Irvine, which will very much 
increase the profits of the Comoany. The products, 
which are bleaching powder and alkali, command high 
prices, and a ready sale in both Canada and the United 
States. 


The mines are in most perfect working order and 
ready for further indeGnite development, and lot No. 10 
has a magnificent water-power on which the dressing 
mills are erected. The latter are of large capacity, and 
in good working order. 

The profits, apart from the manufacture of alkali 
and bleaching powder, show a return of 45 per cent. 
on the capital to be called up, but this may 
be greatly increased by the further opening out of the 
mines 


Wpon the basis of Mr Robb's report herewith, it is 
estimated that in the distance of one mile, throughout 
which the ledes are visible, there are at least 2,000,000 
tons withia a depth of 50 fathoms, the deepest shaft at 
present being 42 fathoms, at which point the ore is as 
rich ss at the higher levels. 

There is every reason to believe that the yield of ore 
from these mines may be increas: d to between 100,000 
and 150,000 tons per annum, in which case the returns 
to the shareholders will be very large. 

It is to be remarked that this is not an unproved or 
doubtful mining ente-prise, the completion of the rail- 
way to the mines removing the only obstacle to its suc- 


cess 

The purchase money to be paid for the mines is 
£125,000. This incl the whole working plant, 
steam-engines, water-wheels, crushing mills, and n= 
ing machinery, offices, dwelling h -uses, and about 5,000 
acres of freehold land in the same township, a great 
part of which is heavily timbered—all of which will be 
valuable for the purposes of the mine and for fuel. 
These lands, though little explored, are known to con- 
minerals, and may therefore become a valuable 


mpany. 

One of the great advantages of this undertaking is 
mines and lands are freehold property, and 

whereas the Tharsis Company have to pay royalties of 

4s 2d per ton on all the ores they export (equal to about 

£50,000 a year on their large output) this Company 

to pay beyond the ordinary cost of 


mining. 

The Co npany will have the benefit of the experience 
of the Hon. L. 8. Huntington, who has been connected 
with this mine from its commencement, and has given 
much lab ur to its development and the mak ng of 
the railway connection with the Vermont Central Com- 


pany. 

Pians of the mine, and copies of the memorandum 
and articles of assoc ation and the contract, may be 
seen at the Offices of the Company. The cootract is 
made between John George Long and James Hi 
and is dated 25th and 26th March, 1872. 

Application shares may a in the form 
accompanying prospectus to Bankers, Brokers 
of at the Offices of the Company. 

Should no allotment be mase, the amount paid on ap- 
plication returned ia full. 


‘THE HUNTINGTON COPPER AND 


SULPHUR COMPANY (Limited). 
Notice.—Ne application for SHARES the above 
Company will be received after TUESDAY, 2nd April. 
JAMES HENDERSON, y 
Offices, 97 Buchanan street, Glasgow. 


THE NATIONAL GUARANTEE 
AND SURETYSHIP ASSOCIATION ). 
Heap OFrFice—28 Queen street, 
10 Regent street, S.W. 
Orrices 1x Lonxpox 78 King William st: eet, E.C. 
TRUSTEES. 
Sir David Baxter, Baronet, of Kilmaron. 
Laurence Robertson, Esq., late Cashier of the Royal 
— - Scotland. Een 
W. J. Duncan, ., Manager, National Bank. 
W. T. Thomson, -, Manager, Standard Life Assur- 
ance Company. 








Security for the Intro- 


provides 
missions and Fidelity of Persons in Situations of Trust | 


and Responsibility, and undertakes all descriptions 
Guarantee Business at Moderate * 


Premiums. 
EORGE TODD CHIENE, AC, 





meeting comprising at least one-fifth of the 
| capital, or 150,000 shares; 
! earnestly requested to attend personally or by proxy. 




































of failing health of proprietor, a capital 
Wholesale and Manufacturing Fancy = 
fumery Business—extensive 

connection ; or a working indoor PA 


and 


taken. Highest references given and required—Com- 
penne See ‘s, Leacenhall street, 





PARTN ERSHIP OR EMPLOYMENT. 
Financial 


amp) Sam ot Seley ae Contract rs 
abread are desirous ef having a Representative in 
or know 


ledge 
connections, and some capital—Address Aly. 
Messrs Kemp and Co., Scotts yar’, Sod ane Looe 


WANTED, BY THE BIRMINGHAM 
Banking Company (Limited), 

CLERK, whe has had some experience in the routine 

a Banking Office—Apply, by letter only, to the 


anager 

SITUATION WANTED, BY A 
g Scotchman, as JUNIOR CLERK, in a Mer- 

cantile House in London or Manchester. Has had two 

years’ in an office, and can give gocd refer- 

ddress A. Jeffrey, Wallace street, Stiring, N.B 


MANCHESTER AGENCY 


WANTED.—A Gentleman, with a first-class con- 


i 











references would be given and required.—Address 
Agency, care of H. M. Tayl.r, Esq., Solicitor, Queen's 
chambers, 57 Princess street. Manchester. 


ANAMA RAILROAD COMPANY’S 
FIRST MORTGAGE BONDS due 1875. 

The Dividend on these Bonds, due 10th April next, 
will be PAID, on that or any succeeding day, bet’ 
the hours of Ten and Two, at the Counting-house of 
Messrs Brown, Shipley, and Co., Founders’ court, Loth- 
bury, E.C., where lists may be obtained. Coupons must 
be left two clear days for examination. 


PANAMA RAILROAD COMPANY’S 
The 





GENERAL MORTGAGE BONDS. 


bury, E.C., where lists may be obtained. Coupons 
must be left two clear days for examination. 


TLANTIC AND GREAT 

WESTERN RAILWAY COMPANY FIRST 
MORTGAGE BONDS. 

OHiv DIVISION. 

Notice is hereby given, that ‘he Coupon *o,. 33 on 

the First Mortgage Bonds of t'e Ohio Division of this 


that date, at the current rae of e 








BUENOS AYRES SIX PER CENT. 
STATE LOAN, 1870. 

The payment of the Dividend on this Loan, due 1st 

cea will commence on the 2nd idem, 


Lists to be had on application. 
C. de MURRIETA and CO., Agents for the Loan. 

7 Adams’ court, (‘ld Broad street, London, 
March 15th, 1872. 





gouTa OF AUSTRIA AND UPPER 


ITALY RAILWAY COMPANY. 


Meeting, to ratify the con- 
Directors and 
lity of the town of Chieri, for the construc- 
of five miles from Troff«rello to Chieri. 


de Rothschild and Son. 
the Company's Offices. 


Shareholders having a to take part in the deli- 
berations of the General and Extraordinary 
Meeting mer be by de vided with 

ving themselves a right to be present. 
proxies will be written on the back of the de- 
posts certificate, and must be presented by the 16th April 

The resolutions to be submitted to the General Ordinary 
and Extraordinary Meeting car. only be ad: pted by & 
‘ompany 
are t 














er ee, 
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BANK OF CALIFORNIA.— THE BANK OF SOUTH 

RIENT. BANK CORPORATION are pre Ineorvorated Charter. PER CENT. CONVERTIBLE 8STERL 

nee ge ei ied ea bounties LETTERS of C and BILLS ISSUED upon The DIVIDEND WARRANTS, one be ao 

ae terms which Sscertained Adelaide and the — towns Suara an next, on ag per Cent, 
Threadneedle street, 1872. deposit. terms apply at the Offices, 54 Broad Wiggin end Onn wilt te Pain at the fad Apel (the 





or any day 

), between the hours of 10 2, 
Company (Limited), 

- Wiggin and Co., 26 Old Broad street, E.C., wh 
lists may be obtain?ed as usnal. oe 


warrants mast be left twoclear days for examina- 





FONGKONG AND SHANGHAI 
BANKING CORPORATION. 
(CHARTERED MERCANTILE BANK 


1A, LONDON, and CHINA. 


Incorporated by Royal Charter. 
Head Office—65 Old Rroad street, London, E.C. 26 Old Broad street, Londen, E.C, 








W.H. V. Lom Ec. In India Seine, Cobo Madras. 
es 8 32 bard street, E.G i #$| 4m ANDIA.......... ° 
Sete, OSs re BO. | Omar Colom, Kandy, Galle, Matale PHILADELPHIA = AND ERIE 
pr THE Srearts a RAILROAD SIX PER CENT. STERLING 
RANCHES AND AGENCIES, CHINA ......... Hong Shanghai, Hankow BONDS. 
Blogo. JAPAN.......0- The DIVIDEND WARRANTS, one on the Ist April 
on 
Seagal Deets Bank of England. | London Joint Stock Bank. | Geng. Gterling Bonds, issued, and guaranteed te foe | 
Ningpo. Bombay. Sees receives money on deposit, buys and sells Ivania Railroad Company, will be PAID on } 
RB . | Caleutia. _ issues Letters of and the 2nd April (the 1st being a Bank holiday), or any 
Yokohama. Saigon. otes, and transacts the usual Banking and Agency | succeeding day (Friday excepted), between the hours 
The Bank grants Drafts upon and negotiates or | busiices Connected with the East, on terms tobe hadon | of 10 and 2, by the Asiatic, and American |} 
collects Bills at any of its Agencies or Branches ; also Company ( imited), T. Wiggim and Co. at the'r | 





Counting-h-use, 26 Old Broad street, E.C., where lists | 
may be ebtained as usual. 


The warraats must be left two clear days for exami- | | 





NATIONAL BANK OF INDIA 
Limited) 


u le 
Heap Orricr—80 King William strect, London. 





nation. 
ANK OF EW ZEALAND. BANKERS. 26 Old Broad street, London, E.C. | 
a eoniee a Bea ot Dagnad, atael Pepvinctal Dent of Nagin ——_ ir 
Bankers General lew Zealand, onal Bank tland. } 
the Provincial of Auckland, W The Bank grant Drafts, negotiate and evllect Bills of NEW ZEALAND GOVERNMENT | 
ke. barry) ak Ney at Bombay, Calcutta, Madras, Kur- LOANS, £5,000,000, of which £1,000,900 is autho | 
Capital, £600,000. rachee, m ho, and Hong Kong, on terms which may | rived by “The Defence and other Purposes Loan Act, | 
£ be ascertained at their Office. 1870,” and £4,000,000 by “The Immigration and Pub- | 
Head Office, Auckland.—Branches and Agencies at— They undertake the purchase and sale of Indian Go- | lie Works Loan Act, 1870," inclading £1,000,000 gus- | 
Arrow. wrence, vernment and other securities, hold them for safe cus- | ranteed by the Imperial Parliament, under Act 33 and 34 
Blenheim. Lyttleton. Riverton. tody, and realise the interest and dividends as they | Vict., cap. 40, and £1,200,000 already rai-ed. 
Charleston. anuherikia. | Shortland. become due. They also collect pay and and | The ied ths tebitinn Cho ‘tits tata | 
Christchurch. Mount Ida, Teviot. generally transact every description of banking agency | rised by the a Acts now invite tenders for | 
Clutha-Ferry. Napier. maru. business connected with India. the second instalment of the unguaranteed portion | 
Co. e Ngaruawahia. Tokomairiro, The Bank receive money on deposit for fixed thereof, ameunting to £1,000,000. 
Dunedin. Nelson. Waikouaiti. repayable at twelve months’, six months’, and fourteen The I is the C 
aes eee. ny days notice, dae Setlist atk to eekakae ockeneee poner 
reenstone. Oam wt i 
senting £1,000, £500, £200, and £100 respectively, and | 
gremment: [Palmerston | Werctore | (ITY OF HAMILTON, CANADA | terior inierect atthe rate of § per cent per unum, 
5 WEST, TURES of 1864. commencing on pril, 1872, payable quarterly, | 
we Queenstows, == | Wetherstoa The CITY BANK have received the usual remittance | by coupon, at the Offices of the Crown Ag«nts for the 





to provide for the Couvons maturing 1st proximo. | Colonies in London. 
} 


Tile Donk greats Pestle on ny of Hho chovocemed The prineipal will be repaid at the same place. at pa-, 


places, and transacts busi- 



















——_——— — 
Pee Se 


every description 
ness connected with New Zealand, on the most favour- 
able terms. 

The London Office receives its at interest for 
fixed periods, (n terms which may be lea: ned on appli- 
cation. F. LARKWORTHY, ets Director. 
No. 60 Old Broad stree:, London, E.C., Sept., 1871. 


THE AGRA BANK (LIMITED). 


EstTaBLisneD is 1833.—CariraL, £1,000,000. 
Heap Orrice—Nicholas lane, Lombard street, London. 


Messrs Glyn, Mills, Currie, and Co., the National 
Bank of Scotland, and the Bank of England. 
Brancues in Edinburgh, Calcutta, Bombay, Madras, 
Kurrachee, Agra, Lahore, Shanghai, Hong Koug. 

Current Accounts are kept at the Head Office on 
the terms customary with London bankers, and interest 
allowed when the credit balance does not fall below 
£100. 

Deposits received for fixed riods on the following 

| terms, viz. :— 
At 5 per cent. per annum, subject to 12 months’ notice of 
withdrawal. 





For shorter periods deposits will be received on terms 
to be agreed upon. 

Brits issued at the current exchange of the day on 
any of the branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 

| $SsLes anp Purcuases effected in British and foreign 
securities, in East India stock and loans, ard the safe 

custody of the same 

Interest drawn, and army, navy, and civil pay and 
pensions realised. 

Every other aren ean — ad 
money agen ritish an transac 

- J. THUMSON, Chairman. 


RIENTAL BANK 
Incorporated b: eee hartee Seth August, 1851 
Paid-up Capital, 741,600,000. Reserved fund, £444,000. 


Court or Directors. 
Cuarrman—James Blyth, Esq. 
Dervuty-Caaimman—John Binny Key, Esq. 
George Arbuthnot, Esq. Alexander Mackenzie,Esq. 
Major-Gen.H. Pelham Burn | Lestock Robert Reid, Esq. 
ne eter ans LP ate a 

HIEF ManacG . F. . 
Su a Wamnane Se Campbell, Esq. 


ANKERS. 
Bank of England, Union Bank of London, 
Bank of Scotiand, London. 











The tion grant Drafts, and negotiate or 
collect Bills payable at Bombay, Calcutta, Colombo, 
Foockow, Hongkong, Kandy, Mauritius, Mel- 

ar “ See eiaioad ¢ 
and Yokohama, on terms which may be a: at 
their Office. They Sa Notes for the 
use of travellers by the route, 

undertake the agency of parties connected with 
India, the purchase and sale of indian and other secu- 
rities, the custody of the same, the receipt of Interest, 
Dividends, Pay, Pensions, &c., and the effecting ot re- 
mittances between the above-named de’ es. 

They also receive Deposits of £100 ana upwards for 
fixed periods,ihe terms for which may be ascertained 
on application at their Office. 

Office hours, 10 to 3. Saturdays, 10 to 2. 

Threadneediestreet, Londen, 1872. 


ES 


to replace others fa due, viz., for 
Se ener ae een ee ae ar pense ee © See 
cent. per annum, also for 






Three clear days are required for their examination. 
Londen. Ma ch, 1872. 





[JEBENTURES AT 5, 53, AND 6 
PER CENT. 


CEYLON COMPANY (LIMITED). 


The Directors are prepared to Issue DEBENTURES 


year at5 per 
longer periods on terms to be 


_— BA Cane nOt, Secretary. 
Palmerston buildings Ojd Broad street, E.C. 
(jOMPT OlK D’ESCOMPTE DE 
PARIS. 


Incorp rated by National Decrees o° 7th and 8th of 


March, 1848, and by Imperial Decrees of 20tn of July, 
18th and 3lst of December, 1866. 
Recognised by the International Convention of 
30th April, 1862. 


francs. £ 
Capital fully paid up ......... 80,000,000 ... 200.000 
francs. £ 
Reserved fund .....+..+« eeccsee 20,000,000 .«. 800,000 
Heap Orrice—1l4 Rae Bergere, Paris. 
Agencies at— 


Lyons, Marseilles, and Nantes (France), Alexandria 
(Egypt), Calcutta, Bombay, Shanghai, Hong Kong, 
Saigon (Cochin-China), Bourbon Reunion), and 
Yokohama (Japan). 

Lonpor BANKERS. 
The Union Bank of London. 
Lonpon Acencry—144 Leadenha! reet, E.C. 
MasaeEeRr—Theou, Dromel. 
The London Agency grants Drafts and Letters of 

Credit, and purchases or collects Bills payable at the 

above-named places. 


P 
The Agency will conduct banking business of every 
description with the Continent, India, China, &c., &c., 
&c. upon terms to be ascertained at the Office. 


THE TRUST AND LOAN COMPANY 
OF UPPER CANADA. 
Incorporated by 7 aamees 
Capital, £1,000,000; paid up, £250,000; uncalled, 
£750,000; reserved fund, £85,787. 
The Right Hon. Edward Pleydell Bouverie, M.P., 
President. 


Charles Morrison, Esq., Deputy-Cheirman. 
James Hutchinson, . «| W. Gordon Thomson, ; 
The Hon. Ashley Carr — T. M. Weguelin, Esq. A 

ANKERS. 





This Company was the first established in 


England 
for the purpose of receiving, upon the security Sona 


subscribed capital, mon y on deposit at a fixed rate 
catia aden of elt oman? with the paid- 
up capital, on mortgages of real estate in Canada. 
Company has been in successful operation 
1851. 


The Directors are now issu‘ng debentures for five 
—— upwards at 44 per cent. interest, payable at 
essrs Glyn, Mills, Currie, avd Co.’s on Ist January 
and lst July. Any information required can be obtained 
on application to F. FEARON, Secretary. 
No. 7 Great Winchester street bulildings, 
London, E.C, 


since 








by a one per cent. cumulative sinking fand, commencing 
on 16th April, 1872, and thencefsrward applied by | 
annusl drawings to the exti:ction of the debt. The 
drawings will take place in the n.ooth of March of each 
year, commenci:-g in 1873, and will be conducted in the ’ 
presence of the Crown Agents for the Colonies, of any | 
debenture-holders who may be pleased to atiend, and of | 
a notary public of the City of London. The debventures | 
drawn wiil be paid off at par on t=e 16th April following. | 
The days on which such drawings will take place, and 
the numbers and values of the de. entures drawn, will be 
duly notified by advertisement in the Lowpux Gazetre | 
and the Times newspapers. 
The debeatures wiil, in all respect, be similar to the | 
Five per Cents. now in circulation, aud known as New | 
Zealaud Consols. 


Sealed tenders, made in a-cordance with the annexed | 
form, wili be received by the undersigned for the whole 
or any portion of the loan—not being les than £100— 
until One o’clock on Tuesday, 9h April proaximo, at 
the Offices of the Crown Agents for the Colonies, and 
the allotment will take place at that hour, in the pre- | 
sence of such of the cants as may attend. 


The debentures will be allotted to the highest bidders | 
provided the rates off rea are not below the minimum, | 
which will be placed in a sealed euv<lope ow the table | 
before the tenders are opene: ; and this envelope will | 
not be opened if sufficient applications at and above the | 
minimum be received. 


Tenders at a price including a fraction cf a sbiiling ! 
other than sixpence will not be preferential:y acce,ted, | 
and in the event of an equality of tenders b- yond the | 
amount to be issued, a pre raté di:trivution on such | 
tenders will be made. 

Payment will be required as follows, viz. :— i 

5 per cent. on applicati»n—either by a cheque on a 

London bank, or in Bank of England no es. | 

On 19th April such a sum as will reduce the amount 

unpaid to £50 per cent. 

‘ 60 per cent. ou 30th May, when the debentures will be 

ready for delivery. 

Scr p certificates “to bearer” will be issued on com- 

pletion of the second payment. 


If no allotment be made, the 5 per cent. deposit will | 
be returned in full; and if a portion only of the amount 
applied fer be allotted, the surplus will ve appropriated 
towards the payment of the second insta ment. 


Copies of the Acts authorising the Loan may be seen | 
at the Offices of the Crown Agents for the Colonies, at | 
those of the Agent-General for New Zealand, and at tne | 
Messrs Muilens, Mar-hall, Daniell, and Co., 4 | 
street, and Messrs J. and A. Ser mge.ur, 14 | 
Ola Broad street, City, where blank foru.s of Tender | 
may also be had on and after Monday next. } 
PENROSE G. JULYAN,) Agents for New 
J. E. FEATHERSTON, § Zealand Loans. 

of the Crown Agents for the Colonies, } 
Spring gardens, London, March 30, 1572. 


Form oF TENDER. 

Gentlemen,—I hereby tender for the following portion | 
of the above loan. subject to the conditions covtained in | 
your advertisement of the 30th March, 1872, viz., debeu- | 
tures to the extent of £ , for which I unde. take | 
to pay at the rate of fcr every £100 in debentures, 
and I enclose herein the sum of £ > ring & per | 
cent. on amount copies for. | 


The Agents for the Xew Zealand Loans, 
12 Spring gardens, London. i 
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SUEZ CANAL COMPANY, 










































| GENERAL SITUATION. 

You are aware of the obstacles the Suez Canal Company has had to 
overcome before realising the great work in which you are associated. 
Political and commercial crises, material difficulties, the hostility of 
journals, criticisms on boot er of some men of science, the in- 
difference of some and the ill- of others, have combined to excite 
mistrust and impede our But the Canal is now terminated, 
an increasing number of vessels pass through it daily, and those men, 
out of France, who had persisted in denying the possibility or the ad- 
vantage of uniting the Moditerranean and Indian seas, have now be- 
come our tributaries, our best customers, and our most ardent de- 
fenders. 

All hostility has not, however, ceased, although it has now changed 
its position. It is now in France, in the midst of you, that attempts are 
made to excite distrust and disunion. . 

Had your Directors only been the subject of personal animosity they 
could have treated those attacks with contempt, but in presence of the 
attempts to falsify facts, create discouragement and doubt, and mis- 
interpret the Charter and Statutes of our Company, your Board of 
Directors has resolved not to remain silent any longer, and to call an 
extraordinary meeting in order to dissipate, by a sincere exposition of 
the situation of the Company, all doubts and anxiety. 3 

A few words must be said relative to the pretended project of selling 
the Canal. Notwitastanding the declarations published on several 
occasions by your President on the subject, an intention has been 
attributed to your Board of di mg of the Canal at a contemptibly low 
price. We have already said that some Governments had had the idea 
of concerting to make to us and that if these were made we 
should submit them to the shareholders, who are the exclusive pro- 
prietors of the Canal. 

ANCE. 


AINTEN, 

The bed of the Canal, from the extremity of the jetties of Port Said 
to the roadstead of Suez, has now everywhere an average depth of 
8 metres 80 (274 feet). From the experience of the two years which 
have followed the inauguration, our engineers estimate the cost of 
cleansing for 500,000 cubie metres at 825,000f, and on that basis the 
budget of 1872 has been drawn up. By reductions in all the different 
services, 8 sum of 1,800,000f will in futmre suffice for all the working 


expenses. 
TRANSIT AND NAVIGATION. 

In 1870 486 vessels, measuring 435,911 tons, passed through the 
Seas in ert ee total ee to 765 een TBLARE rath see 
in January and February of present year vessels of 214,596 
—s paid the tolls. The receipts from the tolls of vessels alone pro- 
d . 


senescence CCC LCL ALLL LLL ALLE LL ALA LOA 


francs. 
seamusavecouenvttibdendeeunescsbebjetpentonss oop cengpseengee» IMR SET, 
pesagenccsocawegspiacsebavorosibbestieensntsseceenssrcanssbences vocgeperpoon 


8,993,732 
dedvaiiasootibecsbvbadcrtstdhsocgrosecescesse 2,517,504 


The development of the navigation is only limited by the capabilities of 
the shipyards to construct new veasels, and it may safely be affirmed 
that if the existing number of steamers was sufficient for the trade 
between the East and the West, almost the entire traffic would take this 
route. The doubts which existed last year as to the navigability of the 


Canal are now entirely van All the large transports of the 
English Government, each of 3,001 tons, and carrying 1,421 men, have 
from one sea to the other. Among the vessels we may 
mention the Nebraska, of 2,988 tons; the French Messageries steamer 
Pei-ho, of 1,891 tons, which effected the through the Canal in 
13 hours 48 minutes actual time ; and the Italian steamer Persia, which 
performed the transit in 12 hours 46 minutes. 
The Canal has a minimum depth of eight metres (over 26 feet) 
throughout), and the Nebraska, ef 2,983 tons, effected the 
with a draught of water of 7 metres 21 (28} feet). On the 20th July 
of last year 176 vessels were loading, en route to pass through the 
Canal, or had passed from the Mediterranean to the Red Sea, and were 
to return the same way. The number on the 10th March, 1872, had 
increased to 325. 
FINANCIAL SITUATION.—LOAN. 
The subscription for the Loan of 20 millions of francs, authorised by 
the meeting of the 20th July last, was opened on the llth September, 
i end of February ; but in the interval the sitna- 
tion of the Company had so far improved that the Board of Directors 
decided on ing the Loan to 12 millions, The reserve of eight 
millions will us to meet any unforeseen eventuality. 
CE OF 1871. 


[is 
L 
[ 
3 


At your last mesting we estimated the charges for the year 1871 at 
| 18,500,000f, of which 3,400,000f to be applied during the first four 
|| months of the year to the final works for completing and improving the 
| Canal. The ordinary receipts were set Cown at ten ions, and we 
beget olen Jo Ta eS Se to the amount of three 
‘millions. Our provisions have been confirmed by the results. 
| The income for 1878 will amount to nr ei eetEaRE 18,170,000 
ermal expenditure would amonnt in 1872 to.....,............ 
gs the amortisation of the years’ bonds does , 

i" commence until 1873, a deduction has tobe madeof ...... 240,000 
| Consequently our estimates may be estimated at...................... . 156940,000 


| ‘There will thus remain on the $ist December, 1872, minimum balance of 2,230,000 + 
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| Extract from the Report of M. Ferdinand™de Lesseps, read in the name of the Board of 
| Directors, in the Meeting of Shareholders, held on the 12th Mareh, 1872. 





The existence of the Company is henceforth assured by its own re- 
sources, as we had already announced, and as is now proved. All the 
receipts above the 16 millions required to cover the annual outlay will 
belong to you. 

The loan of 20 millions has been reduced to 12; the annual expendi- 
ture, estimated in July last at 17 millions, is now reduced to 16 
millions; in October, 1871, and even in the month of July last, we had 
announced to bondholders that thepayments would be resumed ina 
normal manner at the end of 1872. However, as the subscription to 
the loan of 12 millions has been completed earlier than was expected, 
the payment of the coupons, and the reimbursement of the bonds 
drawn, will, from the Ist April, be effected at the proper dates. 

The rapidity with which those results have been attained hag 
restored confidence in your undertaking, and the different kinds of 
securities are tending to recover their value. 

While the period at which the payments due to the bondholders will be 
made is approaching, you are also drawing near the time when you 
will derive a profit from the working. The number of vessels which 
take the route by the Canal is continually increasing, and our lands are 
successively acquiring a greater value. The increase to be obtained in 
the produce of the tolls, by the measures adopted by the Board, will 
produce its first results in the second half of the present year. 

All these causes combined lead us to hope that you will soon receive 
the reward of your steadfast confidence in the future of the Suez 
Canal. From the close of this year all the receipts over sixteen mil- 
lions of francs will give a disposable surplus. 


TONNAGE QUESTION. 

We think right to reproduce the terms of the declaration made in our 
last — meeting of the 24th of August, 1871. We then informed 
you that :— 

“The Board had under consideration the means of fixing in a definite 
manner the mode of charging the ten francs per ton of measurement 
the See ue eutnerhel to levy as the toll on vessels passing 

e Canal. 

“ Before the inauguration of the Qanal negotiations opened by the 
Freneh Government led us te hope that the other Powers welll Gon 
to an arrangement to adopt an uniform system of measurement. = 

“The committee, charged with a preparatory inquiry into the ques- 
tion, decided on levying provisionally the tolls according to the official 
papers delivered to the vessels according to the custom which prevails 
m the ports where navigation dues are paid, An accord not having 
been arrived at between the Governments, the Board has examined the 
question afresh ; the points to be considered are the real ton of capacity, 
the legal and practical mode of dafining it, and the advantages or incon- 
veniences which would result from it, with regard to the development 
of the navigation. During the siege of Paris one of the chiefs of the 
services was instructed to draw up a report, which should serve as @ 
Lasis for the n ry inquiry. The absence of communications. has 
delayed the completion of this work, which is however now almost ter- 
minated. In the meantime a committee has been appointed to receive 
the evidence of all persons interested in the question ; the Board will 
then come to a decision which shall be communicated to you.” 

We will now set forth in chronological order the facts relative to this 
—- : ee since the opening of the Canal for vessels. 

e Ac cession of t 
rt - tat per tae he 5th January, 1856, fixed the maximum 
n 1868, the year preceding the ina i i 
Was appointed to examine thar Rieiitiag astateas aeons eet 


ane standard should be adopted as a basis for charging the 


What is the relation be , 

sthepaatinnyt n between the standard ton, and the legal ton of 
The committee was of opinion that. . . : 

; pending an international settle- 

ment of the question, the Company should charge the tolls according 


to the ton born > 2 
nationality, =” ‘She ship's papers, without distinetion of 


That recommendation was adopted. 
a has beon said that the Board of Directors might have decided 
’ fe saatene definitively on its own authority, but the question is one of 
Sea and its consequences are so serious, that to avert all 
— ons the Board judged it advisable to obtain the assistance of 
— ~ authority and knowledge of the subject were beyond dispute. 
© following list of the members of the Committee of Inquiry are a 
sufficient proof that that requirement has been fulfilled :— 
MM. Chevalier, Inspector-General of Roads and Bridges a 
MM, Clery, Engineer of the School of Mines, 
MM. de Gombarieu, Naval Officer, 
MM. de Fourcy, Engineer-in-Chief of Roads and Bridzes. 


MM. Gay, Sub-Director at inistry of Foreign 
MM. Jurien de Ja Geuvtepn, Visas, Affairs. 


MM. Larousse, Hydrographical Engineer 
MM. Marie, Sud-Director at Ministry of ( 
MM. Mazere, Vice-Admiral, — 
ae ree 
ascal, Engineer-in-Chief of 
MM. Ramond, Director of Customs. me. eign 


MM. Rumeau, tnspector-General of Roads Bridges 
MM. Soller, Engineer of Naval Constructions 
M. Voisin, Engineer-in-Chief of Roads and Bridges, 
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‘March 30, 1872. ] 


This Committee held its first sitting in 


Aftirs of the Compay, was 6 





ber, but the sum- 
wn up by the Chief of Contentious 
‘ ee = te 6th October. The 
Chambers of Commerce had also in to submit their opinions, 
and a notice was issued that all shareholders or others, who 
wished to depose would be heard. The evidence thus obtained has been 
published in a volume distributed to all the shareholders. 
The lucid and impartial report drawa up by the Committee points 
wn as that of the cubic metre 


§ 
S 
; 
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400, and would ruin the by the Canal. 
A com between the English official tonnage and that of the 


offi 
vessels of other nations which effected the transit in 1871, shows that 


pany, meant that the vessel was to pay, 


reasons:—(1.) The mode varying in different 
countries a privilege is created in favour of some; (2.) The different 
Governments, in order te favour their own subjects, have successively 
modified the methods in order to arrive at # reduction of the real 
tonnage ; (3.) To choose the official measurement of the nation which 
sends the number of vessels 
method has recently been adopted, in fact or in principle, by the chief 
maritime powers, including France. roam 

Our right being incontestable, and one Judicial Council having eon- 
firmed this opinion, the Board of Directors, on the proposal of the 

Committee, has adopted the fo decisions :— 

(1.) From July Ist, 1872, the Universal Suez Maritime Company will 
levy the navigation tolls of ten francs per ton on the real capacity of the 
‘vessels. 





AUSTRALIAN COLONIES. 
INTEREST GUARANTEED BY THE GOVERNMENT OF TASMANIA, under Acts of Parliament, 33 Vict., No. 1, and 34 Vict., Ne. 13, during the constraction of 
the line, on the instalments paid in, as stated in the contract, and for 30 years after the completion and opening of the entire railway. 


TASMANIAN MAIN LINE RAILWAY COMPANY, 
LIMITED. 


From HOBART TOWN (the capital of the South) to LAUNCESTON (the capital of the North), 
Through the centre of the colony, 125 miles in length. 
ISSUE OF 6,500 FIVE PER CENT. PERPETUAL DEBENTURE BONDS OF £100: ZACH, 
Forming a first charge on the payment guaranteed by the Government of Tasmania, and on ‘the whole of the revenue of the railway. 
Price of Issue, £92 10s per £100 Bond. 
Interest payable quarterly. 





DIRECTORS. 
John Chapman, Esq., Chairman of the Salisbury and Yeovil Railway Company, Cir, James Gilbert Johusten, Director of the Great Southern of Indi Railway 


William Dent, Esq., Chairman of the Oude and Rohilkund Railway Company, 
Londo 


in. 


GINEERS— 
SOLICITORS—Messrs Wilson, Bristows, 
BANKERS—The Union Bank of London, 2 Princes 


OF FICES—4 Great 


The Directors of the Tasmanian Main Line Railway 
Compan ited) are prepared to receive applications 
for 6, ve per cent. perpetual debenture bonds of 
£100 each, at £92 10s per bond, payable as follows 


£10 ~_—sper~-bond, payable on Application. 
15 - Ist July, 1872. 
15 _ _ st September, 1872. 
5 — - 1st November, 1872. 
17108 — - Ist February, 1873. running powers over the same. 
£92 10s 


Interest at the rate of £5 per cent. per annum will 


may purchase 
accrue on each instalment from the date of payment i 


Subscribers will be allowed the privilege of paying 
up the whole of the instalment on allotment, in which 


case interest on the full £100 bond will accrue from the | Of five valuators. 


per bond on benture Bonds of £100 
date of such payment. A contract has been entered into with Messrs Edwin | each of the Tasmanian Main Line Railway Company 
Interest will be payable quarterly, on the Ist January, | Clark, Panchard, and Co., of London, to the | (Limited), I request you will issue to me number, 
1st April, lat July, and lot October in each year,and will | railway, te and ail works, and to opem the | and I hereby agree to accept the same, or any smaller 
be payable at the Union Bank of London, 2 Princes | live for by 24th December, 1874, for the sum of | number that may be issued to me, and to make all pay~ 
street, E.C., London. The first payment will be made | £1,025,000, of which £400,000 is to be paid in the shares | ments required by the dated 22nd March, 
on ist July, pany. share capital will then | 1872, consequent on the acceptance of my application. 
The return to the investor on the amount paid by him stand at £400,000, and the debentures at £650,000. Name (in fall) ....c0--.00-0+ cea 
will be £5 8s per cent. per annum, Provisional certificates will be issued en the applica- AGATESS 20... 0cc00e0e00- ooo 


The construction of the Tasmanian Main Line Rail- ene 


the rate of 5 per cent. annum on the ameunt ex- | render all 
coumenstion a 


-THE ECONOMIST. 


the Oatial, and whose | @#rily 


iy: 

Sheward, E9 Chairman of the Sambre and ene Railway Company, London. 

. Lee Smith, Esq, M.LC.E., 9 Victoria Westminster. 
‘Looe E.C. ; The Commercial Bank of T: ‘obart 

street, 3 of Tasmania, H. 

SECRETARY—J. B. Davison, Esq. =. 

Winchester street buildings, 


ABRIDGED PROSPECTUS. 

As it is confidently expected 
will amount of itself to nearly double the sum required 
to meet the interest on these bonds, irrespective altoge- 
ther of the Government guarantee (upon the whole of 
which revenue they are a first charge), it will be 
seen the security they present is of the highest cha- 


Power is given to this Company to connect the under- 
taking with the Launceston and Western Railway, with 


The railway to be constructed will be owned by this 
Company in perpetuity.. The Government, however, 
the line and its privileges, both existing 
and prospective, at any time after the line shall have 
been opened for traffic, upon giving twelve months’ no- 
tice—the price to be paid by the Government, unless 
fixed by mutual agreement, to be decided by a majority 


which, on due pa 
be exchangeable for debenture bonds, which 
will be issued to subscribers free of all stamp duty. 
Should any applicant receive no allotment, the deposit 
paid will be returned forthwith without deductions 
and should a smaller amount be a" than 


Failure to pay any instalment at the due date will 
previous payments liable to forfeiture. 





fixed acco: to the abo method, will be reduced to it by 
the most recent scale of the International Commission of the Lower 
Danube, rectified or completed if necessary. 


measured en a ee 
sent ad in England for the measurement of vessels, 

5.) All the covered spaces, permanent or provisional, not ised 
tn (> thelal tounge Or thee teaeal al ie ianacebell Wy tho Comoany’s 
agents, according to the English system. anny emit) 
will be charged. 

(6.) Government vessels will be treated, for the payment of the tolls 


due to the Company, in conformity with the rules applicable to trading 
vessels. 


i 
} 
Paris, 4th March, 1872. | 
The meeting, by three successive votes, decided in the tive on 
the questions aed whether the Board of Directors had te con~ 
to the fae 3 In the m of the 
journal Le Canal de Suez ; (2.) In adopting in its sitting of the 4th of 
March @ new mode of the tolls from the Ist July, 1872; (3.) 
In refusing to place on the order of the day of the nt mecting the 
conversion into a limited liability company (Société Anonyme) under 
the law of the 24th July, 1867, the Universal Company of the Sues | 


The meeting elected MM. Breton and Marellet members of the Board 
of Directors. 





Copthall buildings, London, £.c, 


London, E.C, 


the re enue of the line , 
of the Secretary, at the Offices of the Compmmy, 4 Great 
Winchester street buildings, E.C., London, or from any 
London Stockbroker.—By order of the Board, 
J. B. DAVISON, Secretary. 
London, 22n4 March, 1872. 


TASMANIAN MAIN ——e COMPANY 
mi 


). 
‘Issue of 6,500 Five per Cent. Perpetual Debenture 
Bonds of £100 each. 
Price of issue, £92 10s £100 Bond. | 
FORM OF APPLICATION. 
To the Directers of the Tasmanian Main Line Railway 


Company (Limited). 
Gentirnen,— Having pai your the Usion 
Bank of London, 2 street, E.C., London, the 
sum of om 





of all the instal- 


on ssi - ener ar 


on allotment.) 
I desire to avail myself of the privilege to pay up the 
above ene 


eee seweeerreces oeoceeee 





Perpetual Debenture 


Bonds of £ 
TASMANIAN MAIN’ LINE 
ean cote ae Liste APPLICA 
otice Vv ICA- 
TION for noe will be CLOSED on TUESDAY 
NEXT, the 2nd April, for London, and on WEODNES- 
VAY NEXT, the 3rd April, for Country applications. — 
order, J. B. DAVISON Secretary. 
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E.C. Londoa, 
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THE ERIE RAILWAY COMPANY, 


TO THE SHAREHOLDERS. 


The undersigned have, by request of many large holders of Erie Railway Stock, undertaken to act asa Committee to 
represent the interests of the European Shareholders. 


To complete the re-organisation of the Erie Company upon a sound and permanent basis, it is considered desirable 
to place in the hands of the London Committee the shares of the Company, to be represented by Certificates. This will] 
ensure the transfer of a controlling majority of shares to the Committee, for the protection of the Proprietors, and save the 
Erie Railway from again falling under the control of jobbing or speculating cliques. 


The Committee have been advised by Cable that the following gentlemen of the highest position of respectability and 
financial strength have been elected Directors of the Erie Railway :— 








GEN. JOHN A. DIX, A. 8. DIVEN, 

GEN. GEO. B. McCLELLAN, CHARLES DAY, 

H. L. LANSING, W. WATTS SHERMAN, 
5. L. M. BARLOW, H. G. STEBBINGS, 

F. N. DRAKE, W. R. TRAVERS. 


Mr Green, Mr Homan, and Mr Oryder, of the London Committee, will be added to the Board. 


General Dix has been elected President. W. Watts Sherman (Duncan, Sherman, and Co.), Treasurer. S. L. M. Barlow, 
Counsellor. Messrs Bischoffsheim and Goldschmidt, Agents in Europe. 


The Committee earnestly request that Shares (Preference and Ordinary) be immediately deposited with them, at the 
Offices of Messrs Bischoffsheim and Goldschmidt, who will issue Certificates, for which an official Stock Exchange quotation 
will be asked as soon as a sufficient quantity are deposited. Should any depositor prefer the shares to be registered in 
his own name, the Committee will have the registration perfected, receiving the proprietor’s proxy, for which forms may be 
obtained on application. Your obedient Servants, 

WILLIAM WETMORE CRYDER, 
EDWARD H. GREEN, 

GILSON HOMAN, 

ALEX. DE LASKI, 


JOHN STEWART. 
Offices of the Committee—Founders’ court, Lothbury, London, E.C., 


March 20, 1872. 





ERIE RAILWAY.—LONDON CERTIFICATES, 


European Agency of the Erie Railway Company, Founders’ court, Lothbury, London, E.C., 
| 20th March, 1872. 


In exchange for shares with the ticket of “ Protection Committee” attached, London Certificates will at once be issued. || 


| For all other shares receipts will be given, but the shares must be sent to the Head Office in New York for verification before 
London Certificates can be given in exchange. 


Up to the 13th of April, inclusive, no charge will be made by the Committee on shares lodged for exchange or 
transmission for verification or registration. After that date, half-a-dollar (two shillings and threepence) per share will be 


| charged. BISCHOFFSHEIM and GOLDSCHMIDT, 
As European Agents for the Erie Railway Company. 





(Form of Certificate.) 


The Dividends on the Stock represented by this Voucher will be Paid at the Offices of Messrs Bischoffsheim and Goldschmidt 
in London, at the current rate of exchange. 


‘ 
Rede RES a 
THE ERIE RAILWAY COMPANY. Ten Shares. 
EUROPEAN AGENCY. 
This is to certify, that a certificate representing Ten Shares of One Hundred Dollars each in 
n, for the purpose set forth 


th . . 
has this day been Geposited with the undersigned, Messrs Bischoffsheim and Goldschmidt, Londo e Erie Railway Company 
in an agreement dated the 12th day of March, 1872, and subject to the condition endorsed hereon, 

Countersigned, London, 19th March, 1872. 


COTSSH HESS HST HE TEESE ESE HEE SES ESE SESS EEE EeeeeseseEeLes 
eee 


SHH OTR HHT HH STEHT TOH ETOH ESE HEE HH SESE EEO EE EE eEeEtEeEEese 
teeeee 


lib nincc sone Suropean Agency of the Erie Railway. 
(Copy of Endorsement.) 





: this V : — 
a Certificate of Ten Shares of the Ordinary Capital Stock of the Erie Railway Compan are and in exchange for the same, 








